TAI KWONG YOKOHAMA BERHAD (292788-U)
NOTES TO QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL PERIOD ENDED 30TH JUNE  2001.

1. Accounting Policies
The unaudited quarterly consolidated financial statement are prepared using the same accounting policies and method of computation consistent with those adopted in the most recent annual financial statement.

2. Exceptional Items
There were no exceptional items for the current quarter and financial year to date. 

3. Extraordinary Items
There were no extraordinary items for the current quarter and financial year to date.

4. Taxation
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Deferred taxation
   400
             438 

  400                  438

       Current taxation
   683

763

 1,072
            761

       

                1,083

1201

 1,472
            1,199

The group’s effective tax rate for the current quarter and financial year to date is higher     than the prima facie tax rate as the tax charge relates to tax on profits of certain subsidiaries which cannot be set-off against losses of other subsidiaries for tax purposes as group relief is not available.

5. Profit on sale of investments and/or properties
There were no profits/(losses) on sale of investment and/or properties in the current quarter and financial year to date.





6. Quoted Securities
a)There were no purchase or disposal of quoted securities in the current quarter and

   financial year to date.

b)There is no investment in quoted securities.

7. Changes in the Composition of the Group
There were no changes in the composition of the Group for the current quarter and  financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

8. Status of Corporate Proposals 
a) There were no corporate proposals announced at the date of this report.

b) Not applicable.

9. Changes in Share Capital
There have been no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares in the current financial year to date.

10. Group Borrowings and  debts security
All the Group’s bank borrowings are secured and denominated in Malaysian Ringgit. Breakdowns between the short term and long term borrowings are stated in the Consolidated Balance Sheet.

11. Contingent Liabilities
There were no material change in the contingent liabilities at the date of this report since the preceding financial year ended 31st December 2000.

12. Off Balance Sheet Financial Instruments
There were no off balance sheet financial instruments at the date of this report.

13. Material Litigations
There were no  material change in the litigations at the date of this report since the  preceding financial year ended 31st December 2000.

14. Segmental Reporting
The Group operates principally in the manufacturing and marketing of batteries and related products. Accordingly information by industry segment on the Group operations is not presented.

The Group operates predominantly in Malaysia and accordingly information by geographical location on the Group’s operations is also not presented.

15. Material Change in the Quarterly Result.
There is no material change in the Group’s operation for the current quarter as compared with the immediate preceding quarter.

16. Review of results
The Group recorded a profit after tax and minority interest of RM1.8 million and RM3.3 million for the current quarter and financial year to date ended 30th June 2001 respectively.

17.  Material events subsequent to the end of the period reported 

There are no items, transactions or events of a material and unusual nature which have arisen from 30th June 2001 to the date of this announcement and which would substantially affect the financial results of the Group and of the Company for the six month ended 30th June 2001.

18. Seasonality or Cyclicality of Operations
      The operations of the Group are not seasonal or cyclical in nature.

19. Current Year Prospects
Barring any unforeseen circumstances, the Group expects that its performance for the remaining of the financial year  to be sustained.

20. Variances from Profit Forecast
Not applicable.

21. Dividend
No interim dividend has been declared for the current period ended 30th June 2001.

