TAI KWONG YOKOHAMA BERHAD (292788-U)
NOTES TO YEAR END REPORT ON CONSOLIDATED RESULTS FOR THE FINANACIAL YEAR ENDED 31ST DECEMBER 2000.

1. Accounting Policies
The year end financial statement of the Group are prepared using the same accounting policies and method of computation consistent with those adopted in the most recent annual financial statement.

2. Exceptional Items
There were no exceptional items for the current financial year to date. Prior year’s exceptional item was in respect of  provision for doubtful debts (non-trade) amounting to RM5.034 million. 

3. Extraordinary Items
There were no extraordinary items for the current financial year to date.

4. Taxation
Taxation at Group level reflects the tax provision for the profit of the current year and  contains deferred tax  adjustments for over provision in respect of prior year.

5. Pre-Acquisition Profits.


There were no pre-acquisition profits or losses in the current financial year to date.

6. Profit on sale of investments and/or properties
There were no profit on sale of investment and/or properties in the current financial year to date.





7. Purchase and Disposal of Quoted Securities
There were no purchase or disposal of quoted securities in the current financial year to date.

8. Changes in the Composition of the Group
There were no major changes in the composition of the Group for the financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. Status of Corporate Proposals 
There were no corporate proposals announced at the date of this report.

10. Seasonality or Cyclicality of Operations
The operations of the Group are not seasonal or cyclical in nature.

11. Changes in Share Capital
There have been no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares in the current financial year to date.

12. Group Borrowings and  debts security
All the Group’s bank borrowings are secured and denominated in Malaysian Ringgit. Breakdowns between the short term and long term borrowings are stated in the Consolidated Balance Sheet.

13. Contingent Liabilities
There were no material contingent liabilities at the date of this report.

14. Off Balance Sheet Financial Instruments
There were no off balance sheet financial instruments at the date of this report.

15. Material Litigations
There were no pending material litigations at the date of this report.

16. Segmental Reporting
The Group operates principally in the manufacturing and marketing of batteries and its related products. Accordingly information by industry segment on the Group operations is not presented.

The Group operates predominantly in Malaysia and accordingly information by geographical location on the Group’s operations is also not presented.

17. Material Change in the Quarterly Result.
Not applicable.

18. Review of results
The Group recorded a profit after tax and minority interest of RM5.283 million for the financial year ended 31st December 2000. The improved performance for the year was mainly attributed to increased activities in the automotive industry as well as the results of the group efficiency in cost control and other rationalized activities undertaken.

19. Current Year Prospects
Barring any unforeseen circumstances, the Group expects to perform better in 2001.

20. Variances from Profit Forecast
Not applicable.

21. Dividend
A final tax exempt dividend of 10% per share (1999 – 5% per share) is proposed for the current financial year ended 31st December 2000.

