
Notes:

1) Accounting policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 31 March 2001 financial statements.

2) Exceptional Items

There were no exceptional items for the current period under review.

3) Extraordinary Item

There were no extraordinary items for the current period under review.
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Taxation

The effective tax rate for the quarter and period under review is higher than the statutory tax rate due to our higher forecast submission to the Inland Revenue Board (IRB). A revision has been submitted and the effective tax rate will be lower for the next 6 months.

5) Profit / Loss on sale of unquoted investments and / or properties

There was no sale of unquoted investments or properties for the current period.


6) Purchase or disposal of quoted securities

There was no purchase or disposal of quoted securities for the current period.

7)
Changes in the composition of the Group

There were no changes in the composition of the Group for the current period.
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8)
Corporate Proposals

The Proposed Bonus Issue of 23,852,500 new shares to be credited as fully paid to the existing shareholders of the Company, on the basis of five (5) new shares for every four (4) existing shares held in the Company and the Proposed Increase in the Authorised Share Capital of the Company from RM20,000,000 to RM100,000,000 by the creation of an additional 80,000,000 ordinary shares of RM1.00 each had been approved by the following authorities: -

 
a)
Shareholders
-
3 September 2001


b)
KLSE

-
17 October 2001

The new bonus Issue of 23,852,500 Bonus Shares were allotted to the shareholder on 11 October 2001 and the new Bonus Share were officially listed and quoted on the KLSE on 22 October 2001. With the implementation of the bonus proposal, the enlarged paid-up capital is now RM 42,934,500.

9)
Issuances and repayment of debt and equity securities

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares for the current period under review.

10)
Group Borrowings


There were no Group borrowings for the current period under review.

11)
Contingent Liabilities

There were no contingent liabilities for the current period under review.

12)
Financial Instruments

There were no financial instruments with off balance sheet risk for the current period under review.

13)
Material litigation


There was no material litigation for the current period under review.

14)
Segmental Reporting

No segmental analysis was prepared as the Group operates predominantly in Malaysia and, is principally involved in courier services and freight forwarding.
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15)
Material change in profit before taxation for the quarter reported as compared with the preceding quarter

For the second quarter, the Group’s turnover improved by 7.59% or at RM16.01 million, compared to RM14.88 million recorded in the previous corresponding quarter.  However, post-tax profit was 18.33% lower at RM1.47 million compared to RM1.80 million achieved in the previous corresponding quarter.

16)
Review of Performance

For the year under review, the Group’s turnover improved by 6.15% from RM29.47 million recorded last year to RM31.28 million. Post-tax profit was 32.90% lower at RM2.61 million compared to the previous year of RM3.89 million. The higher turnover can be attributable to the improved courier business and our freight forwarding subsidiary. However, margins have been affected by higher operational costs.  Measures are being taken to address the issue.

17)
Subsequent events

There were no material subsequent events for the current period under review.

18)
Seasonality or cyclically of operations

The business operations of the Group moved in tandem with the country’s economic condition.

19)
Current Year Prospects   

With the slowdown of the Malaysian economy, the challenging business environment will have an impact on the Group’s performance.  However, the Group expects the second half to remain profitable.

20)
Variance of actual profit from forecast profit


Not applicable.

21)
Dividend

The Directors declare that an interim dividend of 2.3% tax exempt and 3% less taxation  of 28% (2000 : 5% tax exempt and 5% less 28% of  tax)  amounting  to  RM 1.91 million (2000: RM1.64 million) for the period under review.








By Order of the board 








Md Junid Bin Md Yusof,

                                                                                    Abu Zahren Bin Md Yusof

           23 November 2001




Company Secretaries
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