Notes:

1) Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 31 March 2000 financial statements.

2) Exceptional Items

There were no exceptional items for the current financial period.

3) Extraordinary Item

There was no extraordinary item for the current financial period.
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5) Pre-Acquisition Profit

There was no pre-acquisition Profit for the current period.


6) Sale of Investments and/or Properties

There was no sales of investments or properties for the current period.

7)
Quoted Investments

There was no purchase or sales of quoted securities for the current period.

8)
Changes in the Composition of the Group

There were no changes in the composition of the Group for the current period.

9)
Corporate Proposals

There were no corporate proposals for the current period.

10)
Seasonal or Cyclical Factors

The business operations of the Group had moved in tandem with the country’s economic condition.

11
Changes in Share Capital

There were no issuances and repayment of debt nor any movement in share capital for the current period.

12)
Group Borrowings and Debt Securities


There was no material borrowings or debt securities for the current period.

13)
Contingent Liabilities & Litigation

There were no material contingent liabilities for the current period.

14)
Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments for the current period.

15)
Litigation


There was no material litigation for the current period.

16)
Segmental Information

No segmental analysis was prepared as the Group operates predominantly in Malaysia and, is principally involved in courier services and freight forwarding.

17)
Quarter Analysis

For the 4th quarter, the Group posted a higher turnover of RM14.71 million, compared to RM13.59 million recorded in the previous corresponding quarter. However, profit after tax was 59.4% lower at RM1.04 million compared to RM3.25 million achieved in the previous corresponding quarter due to the higher operational costs. There was also a 'one-off' adjustment on Provision of Doubtful Debts for RM1.5 million effected in the previous corresponding quarter as the Group revised its policy to reflect the current business environment.

18)
Review of Performance 

For the year under review, the Group’s turnover increased by 6.37% from RM55.43 million recorded last year to RM58.96 million. Despite the increase in sales, pre-tax profit was 22.36% lower at RM9.01 million compared to the previous year of RM11.61 million. Post-tax profit also decreased by 24.44% to RM6.46 million from RM8.55 million recorded in the previous financial year.

The financial year's performance reflected the challenging business environment of the courier services industry.  The Group's margins were mainly affected by the increase in operational costs and severe price competition.

19)
Current Year Prospects

The Group is embarking with new initiatives to improve its overall performance.  Measures are being planned to increase our current revenue streams and also to review the current cost structure to ensure that the Group remains competitive.

20)
Variance of Actual Profit from Forecast Profit


Not applicable.

21)
Dividend

An interim dividend of 5% less taxation, and 5% tax exempt (2000 : 8% less taxation) amounting to RM1,641,052 (2000 : RM1,099,123) were declared and paid during the current financial year.

The directors have proposed a final dividend of 10% less 28% income tax (2000 : 20% tax exempt) amounting to RM1,373,904 (2000 : RM3,816,400).

22)
Subsequent Event

No subsequent event for the current period. 

By Order of the Board 

Md Junid Bin Md Yusof

Abu Zahren Bin Md Yusof

Company Secretaries
Kuala Lumpur

24 May 2001
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