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WCT HOLDINGS BERHAD
Registration Number : 201101002327 (930464-M)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR-TO-DATE
ENDED 30 SEPTEMBER 2024
( The figures have not been audited )

Revenue
Cost of sales
Gross profit

Other income

Other expenses

Administrative expenses

Finance costs

Share of profit after tax
of associates

Share of profit after tax
of joint ventures

Income tax

Profit for the period

Attributable to:

Equity holders of the Company
Holders of Perpetual Sukuk

Non-controlling interest
Profit for the period

Attributable to equity holders of

the Company :

Basic earnings/(loss) per share (sen)

Fully diluted earnings
per share {(sen)

QUARTER ENDED YEAR-TO-DATE ENDED
30.9.2024 30.9.2023 30.9.2024 30.9.2023
RM'000 RM'000 RM'000 RM000
437,458 496,563 1,281,174 1,325,681
(351,639) (438.444) (1,029,691) (1,137,011)
85,819 58,119 251.483 188,670
189,831 11,498 245,055 43,015
(8,577 (8,631) (24,987) (21,899)
(42,018) (32,175) (115,706) (91,765)
(38,972) (34,612) (113,166) (95,016)
5,452 4,093 22,807 10,299
8.839 7,725 20,224 15,331
200,374 6,017 285,710 48,635
(5,023) 3,997 (20,978) (11,085)
195,351 10,014 264,732 37,550
£73,222 (13,544) 220,634 (8,227)
22,776 24,286 46,792 48,081
(647) (728) (2.694) (2.304)
195,351 10,014 264,733 37,550
12.00 (0.96) 15.47 (0.58)

" Fully diluted earnings per share are not presented as there are no dilutive poteniial ordinary shares.

{The consolidated statement of comprehensive income should be read in conjunction with the audited financial statements for the year
ended 31 December 2023 and the accompanying explanatory notes attached to the interim financial statements.)



WCT HOLDINGS BERHIAD
Registration Number : 201101002327 (930464-M)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER AND YEAR-TO-DATE
ENDED 30 SEPTEMBER 2024
( The figures have not been audited )

QUARTER ENDED YEAR-TO-DATE ENDED
30.9.2024 30.9.2023 30.9.2024 30.9.2023
RM'000 RM'G00 RM'000 RM'000
Profit for the period 195,351 10,014 264.732 37,550
Other comprehensive income/(loss):
Currency transkation differences
arising from consolidation 18,238 (233) 23,003 15,250
Other comprehensive income/(loss)
for the period, net of tax 18,238 (233) 23,003 15,250
Total comprehensive income
for the period 213,589 9,781 287,735 52,800
Total comprehensive income
for the period attributable to :
Equity holders of the Company 192,028 (13,807 243,786 6,743
Holders of Perpetual Sukuk 22,776 24,286 46,792 48,081
Non-controlling interest (1,215) {698) (2.843) (2,024)
213,589 9,781 287,735 52,800

{The consolidated statement of comprehensive income should be read in conjunction with the audited financial statements for the yeai
ended 31 December 2023 and the accompanying explanatory notes attached to the interim financial statements,)



WCT HOLDINGS BERHAD

Registration Number : 201101002327 (930464-M)

CONDENSED CONSQLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER

2024

ASSETS
Non-current assets
Property, plant and equipment
Right-of-use assets:
- Property, plant and equipment
- Investment properties
Intangible assets
Inventory properties under development
Investment properties
Investment in associates
Investment in joint ventures
Trade receivables
Other receivables
Deferred tax assets

Current assets

Inventory properties under development
Inventories

Trade receivables

Contract assets

Other receivables

Due from related parties

Tax recoverable

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to equity helders of the Company

Share capital

Reserves

Retained earnings
Treasury shares, at costs

Perpetual Sukuk
Non-controlling interest
Total equity

AS AT AS AT
30.9.2024 31.12.2023
UNAUDITED AUDITED
RM'000 RM'000
381,866 396,219
34,291 37,019
111,632 115,751
91,484 96,708
1,506,800 1,630,336
1,806,748 1,805,392
177,035 190,537
491,732 312,486
260,000 261,972
7,828 7,598
19,878 17,890
4,889,204 4,871,908
453,588 366,882
188,304 225,774
719,106 808,373
1,146,980 930,998
407,175 438,694
610,328 583,273
23,041 27,025
485,628 414,690
4,034,150 3,795,700
8,923,444 8,667,617
3,285,553 3,212,796
(1,464,236) (1,487,388)
1,392,125 1,171,491
(381) (381)
3,213,061 7,896,518
488,647 820,133
(57.628) (29,785)
3,644,080 3,686,866




WCT HOLDINGS BERHAD
Registration Number : 201101002327 (930464-M)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER
2024 (Cont'd.)

AS AT AS AT
30.9.2024 31.12.2023
UNAUDITED AUDITED
RM'000 RM'000

EQUITY AND LIABILITIES (Cont'd)
Non-current liabilities
Trade payables 127,186 111,898
Contract labilities 6,000 6,000
Other payables 31,000 29,148
Lease commitment payable 75,357 82,875
Hire purchase and lease liabilities 127,155 139,638
Borrowings 1,180,533 1,457,820
Deferred tax liabilities 141,335 137,343

1,688,566 1,964,722
Current liabilities
Trade payables 1,054,332 1,075,269
Contract liabilities 31,529 46,817
Other payables 166,559 222,013
Lease commitment payable 5,697 5,547
Hire purchase and lease liabilities 17,496 17,448
Due to related parties 2319 1,621
Borrowings 2,297.161 1,635,452
Tax payable 15,705 11,862

1,590,798 3,016,029
Total Liabitities 5,279,364 4,980,751
TOTAL EQUITY AND LIABILITIES 8,923 444 8,667,617
Net asset per share (RM) 2.15 2.04

(The cendensed consolidated statement of financial position should be read in conjunction with the audited financial
statements for the year ended 31 December 2023 and the accompanying explanatory notes attached to the interim
financial statements.)



(‘SIUImIES [URIEUNE HLAA)N| 1) 0) PIRIRNE s3jou Aiorurdya Fuynedurorys ay) pur 797 19qNIQ |§ PIpea Juaiay) Jo) [RIDURUL PIHPTIE 31D AL UL fuca uy pea aq pjnoys synba ur 13 30 =1V 3 p puo? ayJ)
080vPY'E (829°£8) L¥9'88Y 190°¢12°¢ STI'ZT6E'S 8EF'1 09+'8% - 9919 (686'0%) {16L'%55°1} (18g) £55°¢87°¢ PTOT 1quaydag of 3y
¥ls - ¥Is - - - - - - - - - - 1802 UOIJBSUEL] JO BOIEZIION Y

{000'sz) (000'52) - - - - - - - - - - - 1saraiu Bugjonuod-uct £q paquasqns

Axgrpieqns e yo sasys asuasagard jo uondwapay

000'Tee? - (000'zEE) - - - - - - - - - - yng [emsdisg jo vondwapay
18TL - . i50'TL - - - . - - - - 1SL°TL Sqes JuaLuaoeid woljy sty
(Z64'9%) N (ToL'oP) - - - - - - - - - - yyng [eniadiag Jo $10p[0Y &3 USHNGLISIT
SEL'LST (£9877) I6L9p 93LEFT #£9'02C - - - E [EIR4 B - B POLIad atf) x0 (SSO[}/AWO00U] FAISUIYDIAWIOD [2)0]
£O0'ET (6t 1) - SI'€T < - - - B [ R%4 - - - SUWOUL(SS0]) DAISUIYALAWOD IR
TELVOT {697} T64'9% rEQDEL FEO'0TT - - - - - - - - pouad 3yl 10j (SO0l
998°989'¢ {§8L760) ££1°078 8157068'¢ 16V 121} 8641 09486 - 95919 (irl'v9) (16L'F55°1) (13¢) 6L 71T PTOT AaeRuEr [NV
apep o1 10ad Juasin’y

959'b06°f (299°¢8) £96'618 SSEBEl'e TiF'L1%°] 8EF'1 76819 - 9%9°19 (95E°€9} (I6L'458'1) (188} 96LTITE €707 taquiazdag g 1y
Fle - Fis - - - - - - - - - - 1502 UOTIIVSUEL) JO UCHBZINOULY
- - " - L6L°E - - {LoL's) - - - - - PoHaH0] SOST 10F 2A3053] UIYILm JySULL ]
(180°8E) - {[8078¢) - - - - - - - - - - ynyng [enjaciag Jo SISPIOY &1 UOHNGISK]
(30°L) - - (£80°2) (£80°1) - - - - - - - - SIIp[OY3eys 03 pred spuaplal(]
008°Z¢ (F70°7) 180°8% €pL'9 e - - - - 0L6F1 - - - PaLIad ayy Lo (SSO[}AW0IUL daIsuYIduIeD 0301
i AN 08C - X3 - - - - - 0LGYE - - - LN IASUIYUAIOD SN
WSLE (PO} 180°8¥ LTT8) (LTZ'8) - - - - - - - - Ppouad 21 J0f (SSop}MIoLd
015°906'c (8£9°15) [ 669°8E1°¢ 8T6'STH' Lzl LRy LBL'E 9919 (oz1'8L) (16L PSS} {189) 9LTITE £207 Asvnaep | 3y
porad Buspuodsasios svad Suypasasy

000.Nd O00MNY 00044 0008 000./W Y 000 000,04 00044 000 000108 D00 000./W Y 00N
Aunba 1531930 ymyng B0} sdunwea EINGLET) BALISBL A28 IALISH JAIIFAS 3ndosal sareys [exded
le1og dunjponuoo-uon |eniadiag pautelry jedsuan UCHEN|BAYY uoiesuadulo udeny Agueyoxsg BOHBSIUeEI03) Adnseas | aeys
Aundg | ewIug N
* sggenquimg > ¢ F|qEIRqUISIG-RON >

Kuedway) = jo s2apjoH Linbyg e1 geinguary

PZOT HBHIWHLSAS OF QRGANT ALVA-0.1L-9VIA ANV HZLHV1I0 THL Y04 ALINO0A NTSIDONVHD A0 LNAWIALV IS A LVAITOSNOD QasNAaGNDOD

(W-P9R0E6) LTETODTOTTOT  Taquiny UoHeNsIdaY
AVHYIH SONIATOH LOA



WCT HOLDINGS BERHAD
Registration Number : 201101002327 (930464-M)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE QUARTER AND YEAR-TO-DATE ENDED
30 SEPTEMBER 2024

Year-To-Date Ended

30.9.2024 30.9.2023
UNAUDITED UNAUDITED
RM'000 RM'000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 285,710 48,635
Adjustments for:-
Non-cash items 34,714 17,153
Non-operating items - financing 81,976 70,252
Non-pperating items - investing (223,858) (24,105)
Operating profit before working capital changes 178,542 111,935
Net changes in assets (22,03%) (243,459)
Net changes in liabilities (93,067) 117,633
Cash flows generated frem/{used in) operating activities 63,417 (18,891)
Taxation paid (11,398) 6,159
Net cash generated from/(used in) operating activities 52,019 (12,732)
CASH TLOWS FROM INVESTING ACTIVITIES
Investments in a joint venture (880) -
Redemption of preference shares of a subsidiary subscribed by a
non-controlling interest {25,000) -
Interest received 31,190 24,764
Property, plant and equipment (9,416) {26,540}
Investment properties {456) -
Dividend received from asseciates 20,000 -
Dividend received from joint ventures 9,850 -
Redemptien of redeemable preference shares from joint venture 16,000 -
Withdrawal of deposits with licensed banks {7,649) 15,400
Net cash generated from investing activities 33,639 13,624
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid {120,704) (102,960
Proceed from placement shares 72,757 -
Dividend to shareholders - (7,087
Distribution to hoiders of Perpetual Sukuk (46,792) (48,081)
Redemption of Perpetual Sukuk (332,000) -
Payment of principal portion of lease liabilities (19,540} (21,438)
Net drawdown of borrowings 384,421 195,729
Net cash (used in)/generated from financing activitics (61,858) 16,163
NET INCREASE IN CASH AND CASH EQUIVALENTS
DURING THE FINANCIAL YEAR 23,800 17,055
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE
FINANCIAL YEAR 324,518 156,963
Foreign exchange differences 39,489 5,464
CASH AND CASH EQUIVALENTS AT END OF THE
FINANCTAL YEAR * 387,807 179,482

*  Cash & cash equivalents excludes cash and deposits with licensed bank pledged as security amounting 1o RM96.257,420 and

deposits with maturities more than 3 months amounting to RM1,562.628.

({The condensed consolidated cash flow statement should be read in conjunction with the audited financial

statements for the vear ended 31 December 2023 znd the accompanying explanatory notes attached to the
interim financial statements.)



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-M))
Quarterly Unaudited Results of the Group for the Quarter and Year-To-Date Ended 30 September 2024

A

Al

A2

EXPLANATORY NOTES IN COMPLIANCE WITH MALAYSIAN FINANCIAL REPORTING
STANDARDS ("MFRS") 134, INTERIM FINANCIAL REPORTING

Basis of Preparation

The interim financial statements are unaudited and have been prepared in compliance with MFRS 134,
Interim Financial Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph
9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa Malaysia™).

The interim financial statements should be read in conjunction with the audited financial statements of the
Group for the financial year ended 31 December 2023. These explanatory notes attached to the interim
financial statements provide an explanation of events and transactions that are significant for an understanding

of the changes in the financial position and performance of the Group since the financial year ended 31
December 2023,

Changes in Accounting Policies

The significant accounting policies adopted by the Group are consistent with those adopted in preparing the
audited financial statements for the financial year ended 31 December 2023, except for the adoption of the

following new Malaysian Financial Reporting Standards (“MFRSs™) and Amendments to MFRSs with effect
from 1 January 2024,

MFRSs and Amendments to MFRSs
Effective for annual periods

Description beginning on or after
Amendments to MFRS 101 Presentation of Financial Statements: 1 January 2024
Non-current Liabilities with Covenants
Amendments to MFRS 16 Leases: Lease Liability in a Sale and Leaseback 1 January 2024
Amendments to MFRS 101 Presentation of Financial Statements: 1 January 2024
Non-current ltabilities with Covenants
Amendments to MFRS 107 Statement of Cash Flows and MFRS 7 1 January 2024

Financial Instruments: Disclosures — Supplier Finance Arrangements

The Directors do not expect that the adoption of the above new accounting standards to have a material impact
on the financial statements in the periods of initial application.



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-M))
Quarterly Unaudited Results of the Group for the Quarter and Y ear-To-Date Ended 30 September 2024

A3

Ad

AS

Ab

A7

A8

Audit Qualification

There was no audit qualification in the auditors’ report of the Company rejating to the audited financial
statements for the financial year ended 31 December 2023,

Seasonal Or Cyclicat Factors

The business operations of the Group were not significantly affected by any seasonal or cyclical factors.

Items Of Unusual Nature

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current
quarter ended 30 September 2024,
Changes In Estimates

There were no changes in estimates that have had any material effect during the current quarter ended 30
September 2024,

Changes In Debt and Equity Securities

Save as disclosed below, there were no issuance, cancellation, resale, repurchase and repayment of debt and
equity securities during the period under review.

()  On 30 July 2024, the Company resold 471 units of treasury shares for a total consideration of RM611.83.
The total number of treasury shares held by the Company was reduced to 914,471 units.

(i} On 2 September 2024, 80,000,000 Placement Shares were listed and quoted on the Main Market of Bursa
Malaysia pursuant to the placement of up to 141,664,000 new ordinary shares in the Company
("Placement Shares"), representing up to 10% of the Company's total issued shares ("Placement"), at an
issue price of RM0.91 per Placement Share.

Dividends

Please refer to Explanatory Note B10.



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-M))
Quarterly Unaudited Results of the Group for the Quarter and Year-To-Date Ended 36 September 2024

A9

Segmental Information

9 months period ended 30
September 2024

Revenue
External
Inter segment

Segment results

Profit from operations

Share of results of associates
Share of results of joint ventures
Finance costs

Taxation

Profit for the f{inancial period

Profit attributable to :-

- Equity holders of the Company
- Holders of Perpetual Sukuk

- Non-controlling interest

9 months period ended 30
September 2023

Revenue
Extemnal
Inter segment

Segment results

Profit from operations

Share of results of associates
Share of results of joint ventures
Finance costs

Taxation

Profit for the financial period

Profit attributabie to :-

- Equity holders of the Company
- Holders of Perpetual Sukuk

- Non-controlling interest

Investment
holding, Property
Engineering investment
and Property and
construction  development  management Unallocated Eliminations Consolidated
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
699,659 384,321 197,194 - - 1,281,174
151,317 - 3,586 - {£54,903) -
850,976 384,321 200,780 - {154,903) 1,281,174
34,799 36,925 284,121 - - 355,845
{823) 22,816 - 816 - 22,807
- (6,095} 26,319 - - 20,224
(113,166}
(20,978)
264,732
220,634
46,752
(2,694)
264,732
927,947 239,605 158,129 - - 1,325,681
131,687 - 3.586 - (134,673) -
1,059,034 239,605 161,715 - (134,673) £,325,681
17,561 24,502 75,958 - - 118,021
68 8,250 - 1,981 - 10,299
356 (5.282) 20,057 - - 15,331
(95,016}
{11,085
37,550
(8,227
48,081
{2,304)
37,550



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-M))
Quarterly Unaudited Results of the Group for the Quarter and Year-To-Date Ended 30 September 2024

Al10 Valuation of Property, Plant and Equipment

All

Al2

The valuation of property, plant and equipment has been brought forward without amendment from the
previous audited financial statements as at 31 December 2023.

Subsequent Material Events

Save as disclosed below, there was no material event subsequent to the quarter ended 30 September 2024.

On 16 October 2024, the remaining 61,664,000 Placement Shares were listed and quoted on the Main Market
of Bursa Malaysia at an issue price of RM0.84 per Placement Share.

Effects Of Changes In The Composition Of The Group

(i)

(i)

(iii)

(v)

2

On 19 March 2024, WCT Bahrain W.L.L. was incorporated in the Kingdom of Bahrain with an issued
and paid-up share capital of 500 shares or Bahraini Dinar of BHDS5,000 (approximately RM62,000%).
WCT Berhad had subscribed for 49% of the share capital of WCT Bahrain W.L.L. and the remaining
51% was subscribed by a third party, Pinnacle W.L.L.,

* Based on exchanges rate as at 19 March 2024

On 25 April 2024, W Facade Sdn. Bhd., a wholly-owned subsidiary of WCT Construction Sdn. Bhd,
("WCTC"), which is in turn an indirectly wholly-owned subsidiary of the Company, increased its issued
share capital from RM2 to RM2,000,000 through the allotment of 1,999,998 ordinary shares. WCTC
subscribed 1,699,998 ordinary shares for a total cash consideration of RM1,699,998, while a third party
subscribed to the remaining 300,000 ordinary shares for a total cash consideration of RM300,000. As a
result, WCTC's equity interest in W Facade Sdn. Bhd. was reduced from 100% to 85%.

On 18 June 2024, WCT Land Sdn. Bhd. ("WCTL"), a wholly owned subsidiary of the Company
transferred its | ordinary share representing the entire shareholding in Paradigm REIT Management Sdn.
Bhd. ("PRMSB") (formerly known as WCT REIT Management Sdn. Bhd.) to the Company at a total
consideration of RM1.00. On 19 August 2024, PRMSB increased its issued share capital from RM1 to
RM1,100,000 through the allotment of 1,099,999 ordinary shares. The Company subscribed 879,999
ordinary shares for a total cash consideration of RM879,999, while a third party subscribed to the
remaining 220,000 ordinary shares for a total cash consideration of RM220,000. As a result, the
Company's equity interest in PRMSB was reduced from 100% to §0%.

On 30 July 2024, WCTL incorporated a wholly-owned subsidiary company, Cahaya Ria Sdn. Bhd.
(“CRSB”). The issued share capital of CRSB is RM1.00 comprising | ordinary share.

On 30 September 2024, 34,019,246 new ordinary shares in the capital of Segi Astana Sdn. Bhd.
(“SASB”), a 70%-owned jointly controlled entity of the Company, were issued and allotted to Malaysia
Airports Holdings Berhad ("MAHB"), bringing the ownership ratio of ordinary shares in SASB to 53:47
between WCTL and MAHB. Further details are disclosed in Note B7(i).

Save as disclosed above, there were no material changes in the Group's composition during the current quarter
ended 30 September 2024,

10



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-M))
Quarterly Unaudited Results of the Group for the Quarter and Year-To-Date Ended 30 September 2024

Al13

Al4

AlS5

Contingent Liabilities

Contingent liabilities of the Group as at 20 November 2024 (being the latest practicable date which is not
carlier than 7 days from the date of issue of this quarterly unaudited financial report) comprised mainly bank
guarantees and letters of credits totalling RM476.646 million and RM10.254 million respectively which have
been provided by the Group to various third parties in the ordinary course of business and relating to tax
matters under appeal amounting to RM15.7 million, The changes in contingent liabilities since 31 December
2023 are as follows:-

(a) Bank Guarantees and Letters of credit Bank Guarantees Letters of credit
RM'000 RM'000
Balance as at 31 December 2023 452,074 7,445
Extended/utilised during the financial period 84,668 15,059
Discharged/paid during the financial period (60,096) {12.250)
Balance as at 20 November 2024 476,646 10,254

(b) The tax matters under appeal of the Group totalling RM15.7 million are in respect of corporation tax and
service tax of a foreign branch and subsidiary.

Capital Commitments

There are no material commitments except for as follows:-

30.9.2024
RM'000
Approved and contracted for :
Property, plant and equipment 2,673

Significant Related Party Transactions

The Group had the following significant transactions with related parties during the period ended 30
September 2024:

RM'000
Contract revenue from associates 21,856
Contract revenue from companies in which a director has interests 210,695
Contract costs to a company in which a director has interests 101,951
Interest receivable from joint ventures 17,809
Management fee receivable from joint ventures and associates 5,953
Lease expense payable to companies in which certain directors have interests 2,283

i1



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-M))
Quarterly Unaudited Results of the Group for the Quarter and Year-To-Date Ended 30 September 2024

B1

EXPLANATORY NOTES IN COMPLIANCE WITH LISTING REQUIREMENTS OF BURSA
MALAYSIA

Review of performance

For the current quarter under review, the Group recorded revenue and profit attributable to equity holders of
RM437 million and RMI173 million, respectively, compared to revenue of RM497 million and a loss
attributable to equity holders of RMI14 million in the corresponding quarter of preceding year. Profit
attributable to equity holders increased significantly by RM187 million, primarily due to a net gain afier tax
of approximately RM184 million arising from the remeasurement of interest in a jointly controlied entity.

Engineering and Construction segment continues to be the Group's main contributor of revenue of RM227
million, accounting for 52% of the Group's consolidated revenue. Property Development and Property
Investment & Management segments contributed RM139 million and RM71 million respectively,
representing approximately 32% and 16% of the Group's consolidated revenue.

For the cuirent year-to-date, the Group's revenue decreased by 3%, from RM1,326 million to RM1,281
million, while profit attributable to equity holders increased to RM221 million, as compared to the preceding
year corresponding period's loss attributable to equity holders of RMS8 million . These increases are attributed
to the improved performance across all segments of the Group and a net gain after tax on remeasurement of
interest in a jointly controlled entity amounting to approximately RM184 million.

Engineering and Construction

For current year-to-date, this segment recorded revenue and operating profit of RM700 million and RM35
million respectively, as compared to the preceding year corresponding period ("3Q2023"Y's revenue and
operating profit of RM928 million and RM18 million. Lower revenue in current period was mainly due to
slower construction progress.

Property Development

For current year-to-date, this segment achieved higher revenue of RM384 million (3Q2023: RM240 million)
and higher operating profits of RM37 million (3Q2023: RM25 million) respectively. The increase in revenue
and operating profit were primarily driven by higher sales and billing of properties in the current period.
Unbilled sales as at the end of the reporting period stood at RM998 million.

Property Invesiment and Management

For current year-to-date, this segment achieved higher revenue of RM197 million (3Q2023: RM158 million)
and higher operating profits of RM284 million (3Q2023: RM76 million) respectively. The increase in
revenue in current period were attributed to higher occupancy and rental rates for our malls as well as higher
contribution from hotels. Operating profit increased by RM208 million mainly due to a net gain after tax on
remeasurement of interest in a jointly controlled entity amounting to approximately RM184 million.

The Group reported basic eamings per share of 15.47 sen as compared to basic loss per share of 0.58 sen
recorded in 302023,

12



WCT HOLDINGS BERHAD (Registration Number : 201101002327 (930464-MY)
Quarterly Unaudited Results of the Group for the Quarter and Year-To-Date Ended 30 September 2024

B2 Comparison With Immediate Preceding Quarter’s Results

B3

For the current quarter under review, the Group achieved revenue of RM437 million, an increase from
RM376 million in the preceding quarter. Profit attributable to equity holders for the quarter rose significantly
to RM173 million, compared to RM31 million in the preceding quarter. This increase in profit is mainly due
to a net gain after tax of approximately RM184 million from the remeasurement of interest in a jointly

controlled entity.

Profit for the period

Profit for the period is arrived
at after crediting/ (charging):

Interest income

Interest expense and sukuk
profit

Depreciation & amortisation

Net impairment of allowance
for expected credit losses of
receivables

Gain/(loss) on disposal of
property, plant and equipment

Loss on foreign exchange

QUARTER ENDED
PRECEDING
FINANCIAL YEAR
CURRENT CORRESPONDING
QUARTER QUARTER
30.9.2024 30.9.2023
RM'000 RM'000
6,620 5,482
(38,972) (34,612)
(9,300) {9,131)
(190) (250}
472 (36)
(5,436) {1,036)
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YEAR-TO-DATE ENDED

CURRENT PRECEDING
CUMULATIVE CORRESPONDING
QUARTER QUARTER
30.9.2024 30.9.2023
RM'000 RM'000
19,672 15,733
(113,166) (95,016)
(30,261) (28,306)
1,060 (354)
282 325
(14,375) (1,339)
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B4

BS

Prospects For The Financial Year 2024

On 5 September 2024, Bank Negara Malaysia stated in its monetary policy statement that the global
economy continues to expand amid resilient labour markets and continued recovery in global trade. Looking
ahead, global growth is expected to be sustained by positive labour market conditions, moderating inflation
and less restrictive monetary policy. Global trade recovery is expected to continue, supported by both
electrical and electronics (E&E) as well as non-E&E products. The growth outlook remains subject to
downside risks, mainly from further escalation of geopolitical tensions, volaiility in global financial markets,
and slower growth momentum in major economies.

The Malaysian economy expanded by 5.1% in the first half of 2024, The latest indicators point towards
sustained strength in economic activity driven by resilient domestic expenditure and higher export activity.
Going forward, exports are expected to be further lifted by the global tech upcycle given Malaysia’s position
in the semiconductor supply chain, as well as continued strength in non-E&E goods. Tourist spending is
expected to continue to increase. Employment and wage growth, as well as policy measures, remaining
supportive of household spending. The robust expansion in investment activity would be sustained by the
progress of multi-year projects in both the private and public sectors, the implementation of catalytic
initiatives under the national master plans, as well as the higher realisation of approved investments. The
higher intermediate and capital imports will further support export and investment activity. The growth
outlook is subject to downside risks from lower-than-expected external demand and commodity production.
Meanwhile, upside risks to growth mainly emanate from greater spillover from the tech upcycle, more robust
tourism activity, and faster implementation of investment projects.

Overall the engineering and construction industry continues to face challenges but could potentially be
cushioned by the rollout of bigger projects in Malaysia in the near future. Our Engineering and Construction
Division will continue to focus on project execution and cost recovery from completed projects. To replenish
our order book, we have allocated additional resources to secure new jobs both lecally and overseas, For
Property Development, the resilient Malaysian economy are expected to stimulate further the demand for our
property development offerings and launches. The strong Malaysian household spending coupled with the
pickup in tounst arrivals will continue o revitalise the five retails malls under the Group's management, in
particular the airport malls, as well as the hotels and business aviation services.

Variance of Actual Profit From Forecast Profit

Not applicable to the Group.
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B6 Taxation
QUARTER ENDED YEAR-TO-DATE ENDED
30.9.2024 30.9.2023 30.9.2024 30.9.2023
RM'006 RM'000 RM'000 RM'000
Taxation comprises:
Malaysian income tax
- current financial period 10,471 (881) 22,565 16,117
- prior years/ periods (3,357 (245) (3,340) (264)
Deferred taxation (2,001) (2,871) 1,753 (4,768)
5,023 (3,997) 20,978 11,085

The Group's effective tax rate for current quarter and current cumulative quarter ended 30 September 2024
and preceding year corresponding quarter ended 30 September 2023 (excluding the results of associates and
joint ventures, which are equity accounted net of tax) were lower than the statutory tax rate.

The Group's effective tax rate for preceding year cumulative quarter ended 30 September 2023 (excluding
the results of associates and joint ventures, which are equity accounted net of tax) were higher than the
statutory tax rate mainly due to certain expenses that were not deductible for tax purposes.

B7  Status of Corporate Proposals Announced

Save as disclosed below, the Group did not announce any corporate proposal which has not been completed
as at 20 November 2024 (the latest practicable date which is not earlier than 7 days from the date of issue of

this quarterly report).

(i) On 28 May 2024, WCT Berhad (“WCTB”), WCTL both wholly-owned subsidiaries of the Company

and SASB a 70% owned jointly controlled entity entered into a supplemental agreement with MAHB
and Malaysia Airports {Sepang) Sdn. Bhd. (“MA Sepang™) (“Supplemental Agreement”) for the
purpose of varying the terms and conditions of the following principal agreements further to
MAHB’s agreement on the proposed extension of the concession period in favour of SASB for a
further period of twenty-two (22) years (“Second Extension”) subject to the terms and conditions as
stipulated therein:

(a) The Principal Concession Agreement entered into between MAHB, WCTB and SASB:
{b) The Principal Sub-Lease Annexure entered into between MA Sepang and SASB; and
(c) The Principal Shareholders Agreement entered into between WCTL, MAHB and SASB

Pursuant to the Principal Concession Agreement, MAHB agreed to grant to WCTB the Concession
{as defined in the Principal Concession Agreement), being the sole and exclusive right and authority
to design, construct and complete the KLIA-2 Integrated Complex, now known as gateway@klia2 on
part of the Master Land measuring approximately 22.6 acres in area and any future expansion or
modification thereof as well as to manage, operate and maintain the gateway@klia? and to demand,
collect and retain the revenue therefrom, as more particularly described in the Principal Concession
Agreement. WCTB had in accordance with the terms of the Principal Concession Agreement
nominated SASB to undertake the Concession.
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B7  Status of Corporate Proposals Announced (Contd")

Subject to the conditions precedent as set out in the Supplemental Agreement (“Conditions™) being
satisfied or fulfilled by SASB, MAHB and MA Sepang, MAHRB agreed to grant the Second
Extension in favor of SASB upon the expiry of the first extension on 31 August 2047 (“First
Extension™) in consideration of the issuance and allotment by SASB to MAHB of thirty-four million
nineteen thousand two hundred forty-six (34,019,246) new fully paid up ordinary shares in the
capital of SASB ("Additional Shares").

Upon the issuance and allotment of Additional Shares, the proportion of the ordinary shares held by
WCTL and MAHB in SASB shall be at the ratio of 53:47.

In accordance with Malaysian Financial Reporting Standards and International Financial Reporting
Standards, the Second Extension and the allotment of Additional Shares to MAHB will result in a
change of WCT Group’s interest in SASB. Consequently, the change in WCT Group’s interest in
SASB will result in a net gain after tax on remeasurement amounting to approximately RM184
million or RMO0.13 per share, upon fulfilment of the Conditions, for the financial vear ending 31
December 2024,

The issuance and allotment of 34,019,246 new ordinary shares to MAHB was completed on 30
September 2024,

(1i} On 3 July 2024, the Company announced a proposal to establish and list a Real Estate Investment
Trust ("REIT") ("Paradigm REIT"} on the Main Market of Bursa Securities. Further to the
announcement, on 18 September 2024, the Company proposes to undertake the following:

(a) proposed establishment of Paradigm REIT by the Company, the sponsor ("Proposed REIT
Establishment");

» proposed disposal by the respective vendors of Bukit Tinggi Shopping Centre, Klang;
Paradigm Mall, Petaling Jaya; and Paradigm Mall, Johor Bahru to Paradigm REIT for a total
disposal consideration of RM2,437.00 million to be satisfied via the issuance of 1,600.00
million new undivided interest in Paradigm REIT (“Units”) and cash consideration of
RM837.00 million (“Proposed Disposals™);

{c) proposed offering of up to 560.00 million Units comprising the proposed retail offering and
the proposed institutional offering (“Proposed Offering™); and

(d) proposed admission of Paradigm REIT to the Official List of the Main Market of Bursa
Securities and the listing of and quotation for 1,600.00 million Units on the Main Market of
Bursa Securities (“Proposed Listing™).

{The Proposed REIT Establishment, Proposed Disposals, Proposed Offering and Proposed Listing
are collectively referred to as “Proposals™)

The Proposals will be subject to, among others, the valuation of the properties to be conducted, the
finalisation of the structure, terms and conditions, the necessary approvals, waivers and/or consents
from the relevant authorities/parties and the approval of the shareholders of the Company.

On 19 November 2024, an application in relation to the Proposed REIT Establishment and Listing
has been submitted to the Securities Commission Malaysia.
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B7  Status of Corporate Proposals Announced (Contd")

{i1}) On 2 August 2024, the Company announced a proposal to undertake the Placement. A total of
80,000,000 and 61,664,000 Placement Shares were issued by the Company and subsequently listed
and quoted on the Main Market of Bursa Malaysia on 2 September 2024 and 16 October 2024,
respectively. The Placement was completed with the listing and quotation of the remaining
61,664,000 Placement Shares on the Main Market of Bursa Malaysia on 16 October 2024, bringing
the Company's issued share capital to RM3,337,123,427.54.

B8 Group Borrowings And Debt Securities

Details of the Group's borrowings are as follows:-

As at As at
30.9.2024 31.12.2023
RM'000 RM'000
Long Term Borrowings
Secured:-
Term loans 620,533 797,820
Unsecured:-
Sukuk Murabahah 560,000 660,000
1,180,533 1,457,820
Short Term Borrowings
Secured :-
Revolving credit 425,080 524,062
Term loans 643,583 81,721
Medium term notes 310,000 310,000
1,378,663 915,783
Unsecured :-
Trade facilities 29998 61,169
Revolving credit 438,500 458,500
Sukuk Murabahah 450,000 200,000
918,498 719,669
2,297,161 1,635,452
Total Borrowings 3,477,694 3,093,272
Key:

Sukuk Murababah-Sukuk issued under the Company's RM1.5 billion Sukuk Murabahah Programme
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B9

B10

B11

Material Litigation

There is no material litigation pending from 31 December 2023 (being the date of the last annual statement
of financial position) to 20 November 2024 (being the latest practicable date which is not earlier than 7 days
from the date of issue of this quarterly unaudited financial report} in which the Group is engaged either as
plaintiff or defendant, and the Board of the Company has no knowledge of any proceedings pending or
threatened against the Company or of any facts likely to give rise to any proceedings which might materially
and adversely affect the position or business of the Group during the said period.

Dividends

Final single tier dividend paid
For the financial year ended 31 December 2022
- Cash dividend of (.50 sen per ordinary share

Total net dividend paid

Earnings Per Share- Basic/Diluted

(a) Basic Earnings Per Share

Earnings attributable to the equity holders of the Company
(RM’000)

Weighted average number of ordinary shares in issue,
excluding treasury shares (*000)

Basic earnings per share (sen)

Paid in Paid in
Year Ending Year Ended
31 Dec 2024 31 Dec 2023
RM'000 RM'000
- 7,087
- 7,087
Year-To-Date
Quarter Ended Ended
30.9.2024 30.9.2024
173,222 220,634
1,443,323 1,425,995
12.00 15.47

b Fully Diluted Earnings Per Share
Fully diluted eamnings per share are not presented as there are no dilutive potential ordinary shares.
Date: 26 November 2024
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