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QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER  ENDED 

31 MARCH  2002. (The figures have not been audited)

The Directors are pleased to announce the following unaudited results of the Group for the third financial quarter ended 31 March 2002:

CONSOLIDATED INCOME STATEMENTS
























Individual Quarter




Cumulative Quarter




















Current Year

Preceding Year

 Current Year
  Preceding 
Year





















Quarter 



Corresponding

 To Date
  

  Corresponding




























Quarter










  Period





















 31.03.2002


  31.03.2001


  31.03.2002

 31.03.2001





























   RM’000



RM’000




 RM’000


   RM’000

1
(a)
Revenue














 12,408



   9,573





44,103



 37,313


(b)
Investment income










      555





19





 
 932




  125


(c)
Other income













  336




  726






 947



   1,466

2
(a)
Profit/(loss) before finance cost,




   3,325




2,841





11,537



   9,595




depreciation and amortisation,




exceptional items, income tax, minority




interests and extraordinary items








(b)
Finance cost







 





   (90)




   (75)




       (276)


     (261)


(c)
Depreciation and amortisation





  (1,529)


  
  (1,650)





 (4,636)


  (4,786)


(d)
Exceptional items











      35



  

   0




  
   1,753




   0


(e)
Profit/(loss) before income tax,






 1,741



    1,116




  
   8,378



4,548




minority interests and extraordinary




items


(f)
Share of profits and losses of  associated


    107





   0






  107





0




companies


(g)
Profit/(loss) before income tax, minority
    
 1,848



     1,116




 
   8,485



 4,548




interests and extraordinary items after




share of profit and losses of associated




companies


(h)
Income tax













       (329)



   (350)




  (1,515)

 
    (1,391)
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Individual Quarter




Cumulative Quarter




















  Current Year

Preceding Year
    Current Year
   Preceding Year




















  
  Quarter 



Corresponding

 To Date


  
Corresponding




























Quarter








     
    Period





















   31.03.2002

   31.03.2001


  31.03.2002

   31.03.2001





















     RM’000



 RM’000



    RM’000

         RM’000


(i)

(i)

Profit/(loss) after  income tax




1,519




 766





   6,970




3,157 

 




 before deducting minority interests









(ii)
Minority interests









   
   0





 0




  

      0




       0


(j)

Pre-acquisition profit/(loss), if applicable



   0





 0






      0





   0


(k)
Net profit/(loss) from ordinary activities


1,519




  766




   6,970




3,157

     


attributable to members of the company







(l)

(i)

Extraordinary items







     
   0





  0






   0





   0






(ii)
Less minority interests








   0




      0

  




   0





   0




(iii)
Extraordinary items attributable to






members of the company






 
   0




 
  0






   0




       0


(m)
Net profit/(loss) attributable to
members
    
1,519




  766





6,970




3,157




of the company













3


Earnings per share based on 2(m) above 






after deducting any  provision for preference




dividends, if any:-




(a)
Basic (based on  80,064,000
  




  1.9 Sen

 

1.0 Sen


   

8.7 Sen



  3.9 Sen






ordinary  shares) (sen)








(b)
Fully diluted (based on 80,064,000 


  1.9 Sen

 

1.0 Sen


    
8.7 Sen



  3.9 Sen







ordinary shares) (sen)

Note: The comparatives for the preceding period on the basic EPS and the diluted EPS have been adjusted for the 3 for 5 bonus issue of 30,024,000 shares.
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CONSOLIDATED BALANCE SHEETS




























(UNAUDITED)





 (AUDITED)





























   AS AT








 AS AT





























 END OF







PRECEDING




























   CURRENT






 FINANCIAL




























   QUARTER






  YEAR END





























31.03.2002






   30.06.2001





























  RM’000








 RM’000

1

Property, plant and equipment














42,633








   46,551

2

Investment properties


















  9,048









 9,048

3

Investment in associated company













   77











 -

4

Current assets




Amount due from customers on contracts 









 264










 360




Inventories





















  8,873



 





  7,234




Debtors






















29,018 








25,503




Marketable securities

















10,952









  9,564




Short Term Deposits

















23,833









21,887




Cash and bank balances
















  1,225









  1,032





























74,165









65,580
5

Current Liabilities




Amount due to customers on contracts










     222










  -




Creditors






















  6,268









  4,689




Provision for charges

















  3,000









  3,000






Short Term Borrowings
















  8,500









10,000






Taxation






















     191









     148




Proposed Dividend

















             0
   








  2,882





























    18,181









20,719

6

Net Current Assets


















    55,984








    44,861




























  107,742







      100,460


7

Shareholders’ Funds



Share Capital





















80,064









50,040



Reserves




Share Premium



















  3,486









33,510




Capital Reserve



















     691










  691




Retained  Profits


















    19,944








    12,974




























  104,185








    97,215

8

Deferred Taxation


















      3,557                                      3,245

                         





















  107,742








  100,460
9

Net tangible assets per share (RM)













1.30









    1.94
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Notes :

1

Accounting Policies


The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.

2

Exceptional Items


The exceptional items for the financial period under review comprise the following:-



































  CUMULATIVE QUARTER

























CURRENT YEAR





CURRENT YEAR


























  QUARTER







   TO DATE


























  31/03/2002







   31/03/2002



























 RM’000









 RM’000







Write back in provision for diminution in value 







of quoted investments











   35











 1,753


























       35










     1,753
3

Extraordinary Items


There were no extraordinary items for  the financial period under review.

4

Taxation


Taxation comprises the following:-



































CUMULATIVE QUARTER
























   CURRENT YEAR




 CURRENT YEAR


























QUARTER







    TO DATE


























31/03/2002








31/03/2002


























   RM’000








  RM’000





Current taxation
















159










  1,173





Transfer (from)/to deferred taxation








140









         312




Share of taxation of associated company






  30











   30



























329










  1,515


The low effective tax rate in relation to the profit before exceptional items for the financial period under review is mainly due to the tax effect of timing differences and capital gains.

5

Profit on sale of Investments and/or Properties


There were no profits on sale of investment and/or properties outside the ordinary course of the Group’s business for the financial period under review, except as disclosed in note 6.
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6

Quoted Securities


(a)
Total purchases and disposals of quoted securities for the current financial year to date are as follows:-



























 RM’000





Total Purchases
















4,122





Total Disposals















  
5,294





Total Profit/(loss) on disposal










   681



(b)
Total investments in quoted securities as at 31 March 2002 are as follows:-



























RM’000





(i)

at cost

















  10,952





(ii)
at carrying value/book value; and






  10,952


 


(iii)
at market value













  12,592


7

Changes in the Composition of the Group


There were no changes in the composition of the Group during the financial period under review except for the acquisition of 50% equity interest in Pintaras-Hasrat Sdn Bhd (formerly known as Burcom Sdn Bhd) for a total cash consideration of RM1 which was announced on 13 August 2001, through its wholly owned subsidiary, Pintaras Geotechnics Sdn Bhd.



The above acquisition does not have any material effect on the net tangible assets per share of the Company but is expected to contribute positively to the earnings of the Group for the financial year ended 30 June 2002.

8

Status of Corporate Proposals



There were no corporate proposals announced at the date of this report.

9

Changes in Share Capital



There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of  treasury shares for the current financial year to date except for the issuance of 30,024,000 bonus shares pursuant to the three for five bonus issue on 18 February 2002.

10
Group borrowings and Debt Securities


Total group borrowings as at 31 March 2002 are as follows:-




























  RM’000



Short Term Bank Borrowings





- Revolving Credit (secured)












  8,500





- Bank Overdrafts (unsecured)











         0 









Total 

















  8,500
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11
Contingent Liabilities


The details are as follows:
















  RM’000



- Corporate guarantees given to Banks for facilities granted



   to subsidiary companies (unsecured)












28,500





















- Bank guarantees given to third parties (unsecured)






  2,231







Total




















30,731
12
Off  Balance Sheet Financial Instruments



There are no financial instruments with off balance sheet risk at the date of this report.

13
Material Litigation


There is no material litigation at the date of this report.

14
Segmental Reporting























Revenue




Profit/(Loss)




Assets
































Before Taxation



Employed
























RM’000




RM’000






RM’000



Piling, Civil Engineering & Construction




25,182





    3,689  






  38,778



Manufacturing














18,921






1,711






  31,838



Investment Holding & Property Development


    -






    3,085






  55,307
























44,103





    8,485






125,923
15
Material Changes in the Quarterly Results compared to the results of the Preceding Quarter


For the 3rd financial quarter under review, the Group recorded a revenue and profit before tax and exceptional items of RM12.41 million and RM1.81 million, representing a decrease of 24.1% and 15.8% respectively compared to the preceding quarter. The decline is mainly due to lower construction activities as some of the ongoing projects are at the completion stage, newly secured projects are in the early stages of implementation as well as shorter working days in the quarter due to festive breaks in February.
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16
Review of Performance of the Company and its Principal Subsidiaries



For the nine months ended 31 March 2002, the Group achieved a 86.6% increase in profit before tax to RM8.49 million on the back of a revenue of RM44.10 million. The higher profit before tax achieved compared to the preceding comparative period was partly due to the exceptional item comprising principally of a write back in provision for diminution in value of quoted investments of RM1.75 million.  Excluding the exceptional items, the Group achieved a 48.0% increase in profit before tax to RM6.73 million for the financial period under review compared to the previous corresponding period.  The improvement is attributable mainly to the higher profits from the construction and investment divisions.  The manufacturing division maintained its earnings despite lower sales volume due to lower raw material cost from bulk purchase and productivity improvements.

17
Subsequent Material Events


There are no items, transactions or event of a material and unusual nature which have arisen from 31 March 2002 to the date of this announcement which would substantially affect the financial results of the Group for the period ended 31 March 2002.

18
Seasonal or Cyclical Factors


The business operations of the Group are not materially affected by any seasonal or cyclical factors.

19
Prospects for the Current Financial Year


The Board expects operating conditions for both the construction and manufacturing sectors to remain challenging. However, it is evident that the Malaysian economy is on the path to recovery and moving in tandem with the world in economic recovery which should lead to better financial performance for the group for the financial year ending 30 June 2002.  The recent pump priming measures undertaken by the Government has significantly increased construction activities and it is anticipated that the sector will grow even stronger in the next 12 months.

20
Variance of Actual Profit from Forecast Profit



The Company did not issue any profit  forecast for the financial year.

21
Dividend



No interim dividend has been declared for the financial period under review.

By order of the Board

KHOO YOK KEE

Executive Director

Shah Alam

17 May 2002
