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QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED          31 MARCH 2000. (The figures have not been audited)



The Directors are pleased to announce the following unaudited results of the Group and  the Company for the third financial quarter ended 31 March 2000:





CONSOLIDATED INCOME STATEMENTS



																							Individual Quarter							Cumulative Quarter

																					Current Year		Preceding Year	  	Current Year	  Preceding Year

																				  	Quarter 				Corresponding		To Date			  Corresponding

																												Quarter											  Period

																					31.03.2000			31.03.1999				31.03.2000		  	31.03.1999

																					   RM’000			  RM’000		 			RM’000		     RM’000



1	(a)	Turnover																 7,300						...							18,991				     ...										  

	(b)	Investment income						  					  	 1,847						...						      2,435					  ...



	(c)	Other income including interest income			    378						...							  1,313	  			     ...



2	(a)	Operating profit/(loss) before interest on			 3,823						...							  7,189				     ...

			borrowings, depreciation and amortisation,

			exceptional items, income tax, minority

			interest and extraordinary items						



	(b)	Interest on borrowings										(  160)						...							(   341)					  ...	



	(c)	Depreciation and armortisation						   (1,537)						...							(4,082)				      ...



	(d)	Exceptional items														0						...									0					  ...



	(e)	Operating profit/(loss) after interest on				2,126						...							  2,766				      ...

			borrowings, depreciation and armortisation

			and exceptional items but before  income 

			tax, minority interests and extraordinary

			items



	(f)	Share in the results of associated								0						...									0					...

			companies



	(g)	Profit/(loss) before taxation, minority				2,126						...							  2,766			       ...

			interests and extraordinary items



	(h)	Taxation															        35						...								 115				  ...













															PINTARAS JAYA BERHAD (189900-H)

																			(Incorporated in Malaysia)



																							Individual Quarter							Cumulative Quarter

																					Current Year		Preceding Year	  	Current Year	  Preceding Year

																				  	 Quarter 				Corresponding		To Date		  	  Corresponding

																												Quarter											  Period

																					31.03.2000			31.03.1999				31.03.2000		  	31.03.1999

																					  RM’000				RM’000					RM’000		     RM’000



	(i)		(i)		Profit/(loss) after  taxation								2,161						...							  2,881				  ...

					before deducting minority interests					



			(ii)	Less minority interests								     	0							...							  		0				   ...	  



	(j)		Profit/(loss) after taxation attributable to				2,161						...							  2,881				   ...

			members of the company					



	(k)	(i)		Extraordinary items											0							...									0					...  			

			(ii)	Less minority interests										0							...									0					...

			(iii)	Extraordinary items attributable to

					members of the company									0							...									0				    ...



	(l)		Profit/(loss) after taxation and extraordinary		 2,161						...								2,881			    ...

			items attributable to members of the 

			company												



3	(a)	Earnings/(loss) per share based on 2(j) above 

			after deducting any  provision for preference

			dividends, if any:-



			(i)		Basic (based on  50,040,000						   4.3 sen						...							5.8 sen					...

					ordinary  shares) (sen)				



			(ii)	Fully diluted (based on 

					ordinary shares) (sen)											-							...									-					...	

			

4	(a)	Dividend per  share (sen)											0							...									0					...

	(b)	Dividend Description													-							...									-					...





																					AS AT END OF								AS AT PRECEDING

																				CURRENT QUARTER					FINANCIAL YEAR END

																							31.03.2000										30.06.1999



5			Net tangible assets per share (RM)							2.08														2.02
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CONSOLIDATED BALANCE SHEETS

																											(UNAUDITED)						(AUDITED)

																													AS AT									AS AT

																												END OF								PRECEDING

																											   CURRENT							 FINANCIAL

																												QUARTER							YEAR END

																												31.03.2000								30.06.1999

																												RM’000									RM’000



1		Fixed Assets																						51,265										38,066



2		Investment in Associated Companies													    -												 -



3		Investment Properties																			11,641										11,274



4		Intangible Assets																					   43										       37 



5		Current assets

			Contracts work-in-progress																 586											  -

			Stock																								  6,710										  2,023

			Debtors																							22,547										23,951

			Marketable Securities																		  4,217										  4,155						

			Short Term Deposits																		24,060										38,048

			Bank & Cash																					  1,259										       97

																													59,379										68,274					

6		Current Liabilities

			Short Term Borrowings																	10,089											   -

			Contracts work-in-progress																  -											  1,517

			Creditors																							  4,961										  6,984

			Provision for taxation																		     527										  2,341

			Proposed Dividend															                       -                						  2,502						

																													15,577										13,344				

7		Net Current Assets																			    43,802									    54,931

																												  106,751								      104,308					



8		Shareholders’ Funds

		Share Capital																						50,040										50,040

		Reserves

			Share Premium																				33,510										33,510

			Capital Reserve																				     433											-

			Retained  Profit																			    20,264									    17,383

																												  104,247									  100,933	



9		Minority Interests																				    -												-



10	Long Term Borrowings																			-												-



11	Other Long Term Liabilities															  	  2,504									  	 3,375

																												  106,751									 104,308	



12	Net tangible assets per share (sen)															 208										   202
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Notes :



1		Accounting Policies

		The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.



2		Exceptional Items

		There were no exceptional items for the financial period under review.



3		Extraordinary Items

		There were no extraordinary items for  the financial period under review.



4		Taxation

		Taxation comprises the following:-

																																			CUMULATIVE QUARTER

																								CURRENT YEAR						CURRENT YEAR

																									QUARTER									TO DATE

																									31/03/2000									31/03/2000

																										RM’000										RM’000

				Current taxation																	 220												 756

				Transfer (from)/to deferred taxation								   (255)											   ( 871)					

																										   (  35)								    	       (115)	 	

		

																				

5		Pre-acquisition Profit

		There were no pre-acquisition profits included in the results for the financial period under review.



6		Profit on sale of Investments and/or Properties

		There were no profits on sale of investment and/or properties outside the ordinary course of the Group’s business for the financial period under review, except as disclosed in note 7.



7		Quoted Securities

		(a)	Total purchases and disposals of quoted securities for the current financial year  to date are as follows:-



																										RM’000

				Total Purchases																	3,545

				Total Disposals																  	6,020

				Total Profit/(loss) on disposal											2,316



		(b)	Total investments in quoted securities as at 31 March 2000 are as follows:-



																										RM’000



				(i)		at cost																			4,538

				(ii)	at carrying value/book value; and								4,217

				(iii)	at market value															7,161
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8		Changes in the Composition of the Group

		On 23 September 1999, Pintaras Prima Sdn Bhd, a wholly owned subsidiary, acquired 87.2% equity interest in Prima Packaging Sdn Bhd (formerly known as Superior Metal Printing (M) Sdn Bhd) comprising 7,412,000 ordinary shares of RM1 each.  The purchase of the remaining 12.8%  of Prima Packaging Sdn Bhd was completed on 30 November 1999 making it a wholly owned subsidiary of the Group.



9		Status of Corporate Proposals

		There were no corporate proposals announced for the current financial year to date.



10	Seasonal or Cyclical Factors

		The business operations of the Group are not materially affected by any seasonal or cyclical factors.



11	Changes in Share Capital

		There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of  treasury shares for the current financial year to date.



12	Group borrowings and Debt Securities

		Total group borrowings as at 31 March 2000 are as follows:-



																											  RM’000

		Short Term Bank Borrowings-Secured

				- Term Loan																			10,000

				- Bank Overdrafts																	       89

						Total																				10,089





13	Contingent Liabilities

		The details are as follows:															  RM’000

		

		- Corporate guarantee given to Banks for facilities granted

		   to subsidiary companies																10,600																		

		- Bank guarantee given to third parties												 299

						Total																				10,899

			



14	Off  Balance Sheet Financial Instruments

		The Group does not have any financial instruments with off balance sheet risk as at 3 May 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.



15	Material Litigation

		The Group is not engaged in any material litigation as at  3 May 2000 the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.
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16	Segmental Reporting

																							Turnover					Profit/(Loss)					Assets

																															Before Taxation				Employed

																							RM’000					RM’000							RM’000



		Piling, Civil Engineering & Construction						2,926						   498								43,793

		Investment Holding & Property Development				1,940					    (   45)								46,377

		Manufacturing															  14,125						2,313								32,158

																							  18,991						2,766							  122,328



17	Material Changes in the Quarterly Results compared to the results of the Preceding Quarter

		For  the 3rd financial quarter under review, the Group achieved a lower turnover of RM7.30 million compared to the preceding quarter of RM8.90 million, reflecting a decrease of 21.9%. This was primarily due to lower volume of contracts executed in the construction division.



		Despite the reduction in turnover, profit before taxation improved as compared to the preceding quarter. This was mainly due to contribution from the manufacturing activities.



18	Review of Performance of the Company and its Principal Subsidiaries

		Earnings from manufacturing division remains the main contributor to Group’s profit during the quarter under review as the construction sector has yet to achieve the same level of recovery as the other sectors of the nation’s economy.



		In the opinion of the Directors, the results for the current quarter to date have not been affected by any transaction or event of a material or unusual nature which has arisen between 31 March and the date of this announcement.



19	Prospects for the Current Financial Year

		Barring unforeseen circumstances, the Board of Directors expects the performance of the Group in the financial year ending 30 June 2000 to remain satisfactory in line with the gradual recovery of the construction industry and contribution from the manufacturing division.



20	Variance of Actual Profit from Forecast Profit

		The Company did not issue any profit  forecast during the period.

			

21	Dividend

		No interim dividend has been declared.







By order of the Board







CHIU GIT PING																																	SHAH ALAM

Company Secretary																			 													  12 May 2000


