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CONSOLIDATED BALANCE SHEET
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AS AT END OF


CURRENT QUARTER


30/09/1999


RM’000�
AS AT PRECEDING FINANCIAL YEAR END


31/12/1998
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1�
Fixed Assets�
27,622�
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(a)	Investment in Associated Companies�
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(b)	Related Company�
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Long Term Investments�
-�
-�
�
�
�
�
�
�
�
�
�
�
�
4�
Intangible Assets�
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Current Assets�
�
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�
Stocks�
6,835�
11,532�
�
�
Trade Debtors�
8,318�
10,889�
�
�
Short Term Investments�
7,177�
2,712�
�
�
Cash�
200�
465�
�
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Other Debtors & Deposits�
454�
270�
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Current Liabilities�
�
�
�
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�
Short Term Borrowings�
1,605�
4,050�
�
�
Trade Creditors�
6,036�
9,005�
�
�
Other Creditors & Accruals�
773�
787�
�
�
Hire Purchase Creditors�
399�
668�
�
�
Provision for Taxation�
881�
1,549�
�
�
Amount Due to Directors�
2�
2�
�
�
Proposed Dividends�
312�
601�
�
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7�
Net Current Assets�
12,976�
9,206�
�
�
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�
�
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�
40,638�
38,043�
�
8�
Shareholders’ Funds�
�
�
�
�
Share Capital�
15,051�
15,026�
�
�
Reserves�
�
�
�
�
Share Premium�
88�
48�
�
�
Revaluation Reserve�
1,838�
1,838�
�
�
Capital Reserve�
-�
-�
�
�
Statutory Reserve�
-�
-�
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Retained Profit�
21,663�
18,752�
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Others�
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Minority Interests�
311�
57�
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Long Term Borrowings�
542�
1,059�
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Other Long Term Liabilities�
1,145�
1,263�
�
�
�
�
�
�
�
�
40,638�
38,043�
�
�
�
�
�
�
12�
Net tangible assets per share (RM)�
2.57�
2.37�
�
�
�
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Notes








A statement that the same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement or, if those policies or methods have been changed, a description of the nature and effect of the change.





The accounts have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.





The nature and amount of each exceptional item.





There were no exceptional items during the period under review.





The nature and amount of each extraordinary items.





There were no extraordinary items during the period under review.





Whether tax figures contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.





The tax figures do not contain any deferred taxation and/or adjustment for under or over provision of taxation in respect of prior years.





The amount of any pre-acquisition profits for the current financial year to date.





There were no pre-acquisition profits during the period under review.





The amount of profits on any sale of investment and/or properties for the current financial year to date.





There were no profits on any sale of investments or properties for the period under review.





The following particulars of any purchase or disposal of quoted securities by all companies except closed-end funds, insurance companies, stockbroking companies, financial institutions and such other companies as may be exempted by the Exchange :-





There were no purchase or disposal of quoted securities during the period under review.





The effect of changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.





There were no changes in the composition of the Company for the current financial year to date.





Status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





The Group has not announced any corporate proposals which have not been completed as at the date of this announcement.


�
Explanatory comments about the seasonality or cyclicality of operations.





The business operations of the Group are not materially affected by any seasonal or cyclical factors.





Details of issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for current financial year to date.





Except for the issuance of 25,000 Ordinary Shares of RM1.00 each pursuant to the Company’s Employees Share Option Scheme (ESOS) with cash proceeds totalling RM70,500.00, there were no other issuances or repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares or resale of treasury shares during the financial year to date.





Group borrowings and debt securities as at the end of the reporting period :-





Total Group Borrowings as at 30 September 1999 are as follows:-





Unsecured Borrowings (denominated in Ringgit Malaysia)	RM’000





Short Term	1,605


Long Term	542


	---------


	2,147


	=====


Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There were no contingent liabilities as at the latest practicable date.





Details of financial instruments with off balance sheet risk at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report, including the following information :-





There were no financial instruments with off balance sheet risk at the latest practicable date.





Details of any pending material litigation at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





There were no pending material litigation as at the latest practicable date.





Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.





�
Turnover


RM’000�
Profit before Tax


RM’000�
Net Assets Employed


RM’000�
�
�
�
�
�
�
Manufacturing�
20,813�
1,234�
24,103�
�
Engineering and Construction�
18,051�
1,931�
14,537�
�
�
�
�
�
�
�
38,864�
3,165�
38,640�
�
�
�
�
�
�



�
17.	Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.





No comments have been made with the precedings corresponding quarter’s results as there was no requirement for a quarterly announcement previously.





18	Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earning and/or revenue of the company and the group.  A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.





The results for the 3rd Quarter 1999 are reflective of the improvement in the economic situation in the country.





This is shown by the fact that there is an increased level of activity in the engineering/construction sector supported by the manufacturing operations which have continued to be sustained fairly well.





Turnover and Pre-Tax Profit for the Group for the 3rd Quarter 1999 registered RM13.8 million and RM1.6 million respectively.





The cumulative results for the period 1 January 1999 to 30 September, 1999 have indicated a favourable trend in the 3rd Quarter 1999 against that for the 1st Half 1999 which has been a difficult transitionary period following the economic downturn in the country.





19.	A commentary on current year prospects, including the factors that are likely to influence the company’s prospects.





The prospects for the 4th quarter 1999 are expected to remain satisfactory with an anticipated increase in the Group’s engineering activities and a sustainable manufacturing base operation.





The prevailing favourable economic factors in the country including the exchange control measures have assisted the early recovery of global business activities which augurs well for the Group as it heads towards the new Millennium.





20.	Explanatory notes for any (only applicable to the final quarter) :-


variance of actual profit from forecast profit (where the variance exceeds 10%);


shortfall in the profit guarantee





Not Applicable





Dividend:  To be completed if a decision regarding dividend has been made.





No dividend has been recommended for the financial quarter under review.





�



Year 2000 (Y2K) Compliance


The Y2K Programme Committee for the Group has recently concluded and formalised all its preparatory activities towards achieving Y2K Readiness Status, with the assistance of Y2K Consultants appointed for that purpose.





A Contingency and Business Recovery Plan has been implemented to ensure that the Group’s business operations would not be affected by the Y2K problem.





It is however recognized that the Y2K readiness of third parties, including banks and suppliers, dealing with the Group is beyond its control even though assurances on compliance have been obtained from them.














