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* Stock name : BG-BHD
* Stock code 9458
¢ Contact person Christine Lee
* Designation Secretary
* Financial Year End : 12/31/99
* Quarter HO1ar O2ar Oaar @ 4 ar O Other

Quartarly report on consglidated results for the financial period endec

* 12131799 @ .
* Tha figures O have been audited @ have not been audited .

CONSOLIDATED INCOME STATEMENT

INCHVIOUAL PERICD e
CURRENT YEAR |PRECEDING YEAR:
OUARTEFI coanespowame
12399, . ! jg‘;gusa I
: lddlmmlvwv} lddlmlwyyl
_RMG00 - : au'o‘ob
1 @ Turnover 24;9;1 .
() {Investment income o 3
(c}| Other income including 4431
interest income
2 tsl|Operating profit/(loss) 88,109
before interest on :
borrowings, depreciation
and amortisation,
exceptional items, income
tax, minority interests ang
extraordinary items 5!
(hll age intaregt on 7,824
borrowings :
(c)|Less deprecistion and 1,747
amortisation i
) |Exgeptional items
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Operaving profit/(loss) afer | .

imerest on borrowings,
depreciation and
amortisation and
exceptional items but
before income tax,
minority interests and
extraordinary items

i}

Shara in tha rasulte of
associated companies

—

'|g

Profit/{loss) before
taxation, minority interests
and extraordinary items

-97.141{

{h,

-

Taxation

(i}
U]

Profit/{loss) ofter toxation
hefore dadunting minnrity
interests

97341

tii}

Less minority interests

=

i

Profit/{loss) efter taxation
attributable to members of
the company

A

k)
(il

Extraordinary itams

(1]

Less minarity intarests

Extraordinary items
attributable to members of
the company

{

Profit/ (loss) after taxation
and extraordinary items
attributable to members of
the company

~97,141

Earnings per share based
on 2(j) above sfter
deducting any provision for
preference dividends, if
any :

(

Basic {based on ordinary
shares - san)

BT

(i)

Fully diluted (bssed on
ordinary shares - sen)

{4 (a)

Dividend per share {sen)

{b)

Dividend Description

o)

Net tangible assets per
share (RM)

Remark :

Planse attach the full Financial Result Announcement here :

)

Kindly nota that only attachmant praparad using Microooft Ward and Microsoft Excal ars to ba attached. ——
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UNAUDITED RESULTS FOR THE 4TH QUARTER END_ED 31 DECEMBER 18999

BRIDGECON GROUP (FIN & LEGRL) -+ 683 206 3671

BRIDGECON HOLDINGS BERHAD ¢n:02.vy

[ ———— INDIVIDUAL QUARTER CUMMULATIVE QUARTER
Cunent Prowading Yoar Cuwront Proveding Yeur
Year Comresponding Year Corresponding
Quarter Quarter Quarter Quarter
34/12/1000 31121908 3112/1090 311211038
RM'C00 RM'000 RM'000 RM'000
1 (e) Tumeovor 24,081 N/R 8,878 | 184,600
(») " Invasimemn income - N/R . -
(¢) Other income including intereat income (443) N/R 308 5,457
2 (a) Operating ioss before imarast on
borrowings, deprecietion and amortisation,
wacuptinm lon g, e L, rinvity
interests and extraordinary items {88,103)] NR (95.022) {24,371)
(B) Interaat on Borrowings (7.624) N (18,247) {18,800)
(¢) Depracislion and amortisation (1.747) N/R (7.187) (7.990)
(d) Exceptional tams - NR N 2.324
(a) Qpersting lasa after interast on borrowings.
depreciation and amortisation and
excaptional tems but before Income tax,
minority interests and extraordinary items (97.874) N/R {120.436) (49.937)
() 8harein the resulls of @ssociated companics 333 NR (118) (598))
(@) Loss before taxation, minority CT
intorocta and oxtraardinary itome (07,144} N/R (120,554) {50,53s)
(h) Taxation - NR - 2428
() (i) Loss after taxation
Dafore deducting minonty interests (¥7,74%) N/K (120,554) {48,107)
(i) Less minority interests - N/R {7 {2,603)
() Loss afier taxation . -
attributable (o members of the company (97.141) NR (120,555) (5¢.710)}.
(k) (i) Extraordinary items . - N/R - .
(ii) Lesw minority imeracts NJ/R
(i1} Extrsordinary tems attrbutabie (o
mambam of the company . N/R - -
(1) Loss aner 1axavon and extraordinary
ilems attributable to mambars of the company (87.141) NR (120 555) (50.710)
3 (a) Earnings per sharg
(i) Basic (basad on 18,850,000 ordinary
charoo (1008; N/R)) {acn) (487) N (CO4) (254)
() Fully dfuned {san) NIA NR N/A /R
4 (8) Dividend per share (3en) Nil N/R Nil N/R
(b) Dividend Description Nit N/R Nil N/R

N/R denotes: Nal Raqulmd
N/A denctes. Not Applicable

1
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CONSOLIDATED BALANCE SHEET
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UNAUDITED RESULTS FOR THE 4TH QUARTER ENDED 31 DECEMBER 1499

AS AT AS AT
END OF PRECEDING
CURRENT FINANCIAL
QUARTER YEAR ENU
3112/11680 31/12/1088
RMG00 RMODO |
Fixcd Asacts 78,091 81,839
Investment in Assocrated Companies 4524 6,892
Long Term Investments 425 5§92
intangible Assets 148 207
Current Assets
Stocks 70 1,301
Trade Deblors 40,435 88,293
Other Deblors 15,606 54,476
Land and Dovelopment Expenditure 10,769 10,094
Conitract Work-In-Prograss 9224 17,388
Deposits, Cash and Bank Balances 2,207 5,629
78,311 177,150
Current Liabilities v
Short Term Bomowings 165,830 148,743
lrage CUreaitors 06,472 59,070
Othor Croditors 11,678 13,687
Taxation 4,330 3,861
235,210 223 381
Net Current Assets or Current Liabilities (1589,898) (48,202)
{78,711) 43,328
Shareholders' Funds
Share Capital 19,850 19,950
Reserves
Share Premjum 16,652 16,652
Revaluation Reserve 7,113 7,113
Reserva/(Goadwill) on consolidation (8.5B0) (8.574)
Retained Profit (149,639) (29.085)
{114,504) 6,058
Minority Interests 11,665 11,664
Deferred Taxation 159 159
Long Term Liabilities 23,669 25,449
(78,711) 43,328 |
Net tangible assets per share (sen) (575) 29

NO. 18, JIn Wun Kauir 1,

NO. 536

Taman Tun Dr. Ismail, 40000 Kuala Lumpus.
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Bridgecon Holdings Berhad

NOTES

1.

ACCOUNTING POLICIES

The accounts of the Group and of tic Company are prepared in accordance with the Malaysian
Accounting Standards Board. The method of computation and basis of consolidation are consistent
with thic last audited financial statement of 31 December 1998. :

The accompanying consolidated accounts of the Group and the Company have been prepared on
the basis that the Group and the Company will continue as a going concern. The validity of this
basis depends on the successful implementation of the Corporate Debt Restructuring Committee

Proposal (CDRC Proposal). The accounts do not include any adjustment that would resuit if the
CDRC Proposal has been finalised and implemented successfully within the anticipated time

frame.

The Directors are of the opinion that the CDRC Proposal will be successfully implemented within
the anticipated time frame.

EXCEPTIONAL ITEM

There was no exceptional item in the quarterly financial statement under review.
EXTRAORDINARY ITEM

There was po extraordinary item in the quarterly financial statement under revicw,
TAXATION

There was no provision for income tax for the twelve months period ended 321 Decemhar 1999 due
to tax loss position.

PRE-ACQUISITION PROFIT
There was no pre-acquisition profits or losses for the current financial year.
PROYFIT ON SALE OF INVESTMENTS AND/OR PROPERTIES

There were no profits on sale of investments and/or properties for the current financial year.

No. 1%, JIn wan Kaair ¢,
Taman Tun Dr. Ismail, 60000 Kuala Lumpur.
Tel: 03-7176333 Fax: 03-7177087
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Bridgecon Holdings Berhad

QUOTED SECURITIES

(@) There were no purchase or disposal, nor profits on disposal of quoted securities during the
currcnt financial year.

(b) Investments in quoted shares as at end of the financial year.

RM'000
Shares at cost 4
Market value 7

CHANGES IN THE COMPOSITION OF THE COMPANY
There were no changes in the composition of the Group during the current financial year.

STATUS OF CORPORATE PROPOSALS

The Group’s corporate debt restructuring exercise facilitated by the Corporate Debt Restruciuring
Committee (“CDRC") of Bank Negara Malaysia 1s pending finatisation.

SEASONAL OR CYCLICAL FACTORS

The business operativus of the Group were not materially affected by any seasnnal or cyclical
fluctuatious.

ISSUANCE AND REPAYMENT OF DEBT AND EQUITY SECURITIES

There were no issuance and repayment of debt and equity securities during the year under review.

GROUP BORROWINGS
Secured Unsecured Total
RM™000 RM'000 RM*000
Short term borrowings
-Denominated in RM 7,583 144,910 152,493
~-Denominated in USD - 13,337 13,337
7.583 158.247 165,830
Long term borrowings 16,250 - 16,250
23,833 158,247 182,080

The Company and its subsidiaries have defaulted on all of the above bank borrowiugs. The Group
is currently negotiating with the Lenders to restructure (b bank borrowings.

: No. 18, Jin Wan Kadir 1,
Taman Tun Dr. Ismail, 60000 Kuala Lumpur.
Tel: 03.7176333 Fax: 03-7177087
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17.
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Bridgecon Holdings Berhad

CONTINGENT LIABILITIES

RM'0D0
Curporatc guarantces issued in respect of banking credit
facilities granted to subsidiary comparnies 132,166

OFF RALANCE SHEET FINANCIAL INSTRUMENTS
There was no financial instrument with off balance sheet risk during the financial year.

MATERIAL LITIGATION

In respect of the claim made against Bridgecon Iloldings Berhad (“BHB”) by Arab-Malaysian
Merchant Bank Berhad (“AMMD”) for amount outstanding under facilities granted by AMMB of
a tolal sum of RM59,905,605.42, the court hearing with AMMB fixed on 9 February 2000 has
been adjourncd to 9 May 2000.

In respect of the claim made against Bridgecon Engineering Sdn Bhd (“BESB”) by Arab
Malaysian Bank Berhad (‘AMB’) for amount outstanding under facilities granted by AMB of
RM10,151,895.31, Judgement in Default of Defence has been obtained against BESB and BHE on
10 March 1999. The Company’s solicitors has applied for the stay of execution of the Judgement.

The above two legal cases are pending the finalisation of the Gruup's debt restructuring cxcreise
and there is still an unofficial standstll agreement between the Company and the Lenders as was
previously announced to the Exchange vn 14 May 1999,

Save as disclosed above, there were no pending material litigations for the financial quarter under
rcvicw,

SEGMENTAL REPORTING
Turnover Loss before  Tangible assets
taxation employed
RM'000  RM'000 RM 000
Construction 94,365 (66,927) 94,165
Manufacturing 4,000 (3,126) 40,008
Others 513 (50,501) 25,326
08,878 (120,554) 159,499

EXPLANATORY COMMENTS ON FINANCIAL RESULTS

No comments are required on the changes in quarterly result as this is the second quarterly report
of the Group.

No. 18, TIn an Kadir |
], 50000 Kyyla Lumpur,
7177087

Taman Tun pr. Tast
Tel: 03-7!763"3 Fax: 03.
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18. REVIEW OF PERFORMANCE OF THE COMPANY
The construction sector is expected to gain momentum with the continuing improvement in the
Malaysian economy and reduction in interest rates. For the twelve months period ended 31
December 1999, the Group recorded a lower murnover of RM98.9 million which is 39.9% lower
compared to RM164.6 million registered in the previous twelve months period ended 31
December 1998.
the Group recorded a consolidated loss before tax of RM120.6 millivn fur the ycar cuded 31
December 1999 compared (o # consolidated loss before tax of RM50.5 million attained in the
previous financial year cndcd 31 December 1998. The loss arising ic attributed to the lower
turnover, provision for doubtful debts and high borrowing costs. The above has significantly
resulted in substantial rednction of the NTA of the Group and the Company.
19.  CURRENT YEAR PROSPECTS
The prospects of the Group shall to a large extent depend on the finalisation of the proposed debt
restructuring exercise and to be duly implemented.
. 20. DIVIDEND
No dividend has been declared for the twelve months period ended 31 December 1999,
(1998: Nil)
21. YEAR 2000 (Y2K) COMPLIANCE.
To-date, the Group has not encountered any problems related to the Y2K issue.
By Order of the Board

BRIDGECON HOLDINGS BERHAD

DATO OTHMAN HJ. MOHD. TAIR
Execntive Director

¢.c. Securities Commission

{ No. 18, JIn Wan Kadir 1,
Taman Tun Dr. Ismail, 50000 Kuala Lumpur.
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