SENI JAYA CORPORATION BERHAD  (279860-X)
(Incorporated in Malaysia)

UNAUDITED RESULTS FOR THE 4TH QUARTER ENDED 

31 DECEMBER 2001

Notes

1.
The quarterly financial statements have been prepared based on the same accounting policies and methods of computation applied in the preparation of the audited financial statements for the year ended 31 December 2000. 

2.
The exceptional item for the year ended 31 December 2001 relates to foreign taxes borne on rental income generated by the Group’s property in China.

3.
There were no extraordinary items for the quarter and year ended 31 December 2001.

4.
The taxation charge for the quarter and year ended 31 December 2001 do not contain any deferred tax or adjustment for over or under provision of taxation in respect of prior years.  The effective rate of taxation of the Group is higher than the statutory rate of taxation principally due to certain expenses being disallowed for taxation purposes.

5.
There were no disposals of investments or properties during the financial period under review.

6.
There were no acquisitions or disposals of quoted securities by the Group during the financial period under review.


Investments in quoted securities as at 31 December 2001 are as follows: -


i)
at cost RM 517,566


ii)
at book value RM 356,160


iii)
at market value RM 356,160

7. There were no changes in the composition of the Group during the financial year to date except for the acquisition of a shelf company.

Name of Company
Equity Held
Consideration

SJC Skysigns Sdn Bhd

(Co. No: 399242-K)
30%
RM30/-


Note:

· The total paid-up capital of SJC Skysigns Sdn Bhd is 100 Ordinary Shares of RM1/- each.  The company remains dormant.
8.
There were no corporate proposals announced which remain incomplete for the quarter and year ended 31 December 2001.  The Directors are deliberating on an appropriate plan for the company to comply with the minimum paid up capital requirements according to the KLSE Listing Requirements.

9.
There were no issuance or repayment of debts and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10.
The Group has no borrowings or debt securities.

11. 
Contingent Liabilities of the Company as at 25 February 2002 comprise of Bank Guarantees for financing facilities of subsidiaries which amount to RM0.567 million.

12. 
There were no financial instruments with off balance sheet risk as at    25 February 2002.

13. There is no pending material litigation as at 25 February 2002 except for the following:

i) A third party had made a legal claim under the High Court of Malaysia (“High Court”) against Seni Jaya Sdn Bhd, a subsidiary, on 2 May 2001 for the obstruction of an advertising structure which is owned by the third party by another advertising structure owned by the subsidiary.  The subsidiary had submitted a defendant’s written submission to the High Court on 12 November 2001.  There were no further developments on this matter subsequent to the financial year.

ii) A former employee of Seni Jaya Sdn Bhd, a subsidiary, had made a legal claim against the subsidiary on 4 April 2001 for unlawful dismissal.  The former employee is seeking reinstatement of his basic salary of RM3,500 per month and employee provident fund payable since his dismissal on 26 February 1998 until the date he is employed.  There were no further developments on this matter subsequent to the financial year.

14.
No segment reporting is provided as the Group’s activities are predominantly in the outdoor advertising industry and are conducted in Malaysia.

15. 
The Group’s profit before taxation increased from RM 0.24 million for the 3rd quarter ended 30 September 2001 to RM 0.81 million for the 4th quarter ended 31 December 2001.  This increase is mainly due to the settlement of the late delivery claim to the value of RM0.60 million.  

16. 
There were no material changes in the turnover for the 4th quarter ended 31 December 2001 as compared to the 3rd quarter ended 30 September 2001.  The Group recorded a 0.7% decrease in turnover from RM 4.04 million in the 3rd quarter 2001 to RM 4.01 million in the 4th quarter 2001.  

17. 
No material event has occurred subsequent to the quarter and year ended 31 December 2001, that have not been reflected in the financial statements for the said period as at 25 February 2002. 

18.
Our principal business operations are not significantly affected by seasonal or cyclical factors. 

19.
The Directors expect year 2002 to be another challenging year for its performance.

20.
There is no profit forecast for the quarter and year ended 31 December 2001.

21.
The announcement of the payment of dividend for the financial year ended 31 December 2001 would be made in due course.

By Order of the Board

LIM YEW HEANG

CHUA SIEW CHUAN

Company Secretaries

Date:   25 February 2002 
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