SENI JAYA CORPORATION BERHAD  (279860-x)
(Incorporated in Malaysia)

UNAUDITED RESULTS FOR THE 4TH QUARTER ENDED 

31 DECEMBER 2000

Notes

1.
The same accounting policies and methods of computation were followed in the preparation of these financial statements as compared with the financial statements for the year ended 31 December 1999. 

2.
The exceptional item for the year ended 31 December 2000 relates to foreign taxes borne on rental income generated by the Group’s property in China.

3.
There were no extraordinary items for the quarter ended 31 December 2000.

4.
The taxation charge for the quarter and year ended 31 December 2000 do not contain any deferred tax or adjustment for over or under provision of taxation in respect of prior years.

5.
There were no pre-acquisition profits for the financial period under review.

6.
There were no disposals of investments or properties during the financial period under review.

7.
The Group acquired quoted securities amounting to RM 267,846 but made no disposals during the financial period to date. No profits or losses were realised therefrom.

Investments in quoted securities as at 31 December 2000 are as follows: -

i)
at cost RM 517,566

ii)
at book value RM 269,300

iii)
at market value RM 269,300

8. There were no changes in the composition of the Group during the financial year to date except for the acquisition of a shelf company.

Name of the Company
Date Acquired
Equity Held
Consideration

Maskabumi Corporation
5 October 2000
       51%
      RM51/-


Sdn. Bhd. ( Co. No: 497014-D )

· 
Note : 

· Total paid-up capital of Maskabumi Corporation Sdn. Bhd  is 100 Ordinary Shares of RM1/- each

The company remains dormant.

9.
There were no corporate proposals announced which remain incomplete for the quarter and year ended 31 December 2000.

10.
Our principal business operations are not significantly affected by seasonal or cyclical factors. 

11.
There were no issuance or repayment of debts and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12.
The Group has no borrowings or debt securities.

13. Contingent Liabilities of the Company as at 27 February 2001 comprise of  Bank Guarantees for financing facilities of subsidiaries which amount to RM1.16 million.

14. There  were  no  financial  instruments  with  off  balance  sheet  risk as at   27 February 2001.

15.
There are no pending material litigation as at 27 February 2001.

16.
No segment reporting is provided as the Group’s activities are predominantly in the outdoor advertising industry and are conducted in Malaysia.

17. The Group’s  profit before taxation decreased from RM 0.71 million for the 3rd quarter ended 30 September 2000 to RM 0.37 million for the 4th quarter ended 31 December 2000 due to the composition of sales contracts which generate lower profit margins in the 4th quarter 2000.

18. The Group recorded a 27.25% decrease in turnover from RM 5.21 million in the 3rd quarter 2000 to RM 3.79 million in the 4th quarter 2000.


The decline in the results of the 4th quarter 2000 are mainly attributable to decrease in demand and weaker market conditions.

19.
Barring any unforeseen circumstances, the Directors expect the Group to maintain its performance for the current year.

20.
There is no profit forecast for the quarter and year ended 31 December 2000.

21.
The announcement of the payment of dividend for the financial year ended 31 December, 2000 would be made in due course.
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