
FUJITSU SYSTEMS BUSINESS (MALAYSIA) BERHAD

Company No.: 115609-U

Quarterly report on the consolidated results for the first quarter ended 31 March, 2000.
The figures have not been audited.

CONSOLIDATED INCOME STATEMENT



Individual

Quarter

Cumulative

Quarter



Current

1st

Quarter

31/3/2000
Preceding

Year

Correspon-ding

Quarter

31/3/1999

Current

1st 

Quarter

To Date

31/3/2000
Preceding

Year

Correspon-ding

Quarter

31/3/1999



RM ‘000
RM ‘000

RM ‘000
RM ‘000









1
(a) Turnover


4,626


4,626





(b) Investment income 


6




6



(c) Other income including interest income


601




601












2
(a) (Loss)/profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items


589




589





(b) Interest on borrowings


-


-



(c) Depreciation and amortisation


(364)


(364)



(d) Exceptional items


-


-




Individual

Quarter

Cumulative

Quarter



Current

1st

Quarter

31/3/2000
Preceding

Year

Correspon-ding

Quarter

31/3/1999

Current

1st 

Quarter

To Date

31/3/2000
Preceding

Year

Correspon-ding

Quarter

31/3/1999



RM ‘000
RM ‘000

RM ‘000
RM ‘000










(e) (Loss)/profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interest and extraordinary items


225


225



(f) Share in the results of associated company




(181)


(181)





(g) (Loss)/profit before taxation, minority interest and extraordinary items


44


44



(h) Taxation



(499)


(499)



(j) (i)    i) (Loss)/profit after

(k)             taxation, before

(l)             deducting minority

(m)             interests

(n)        (ii) Minority interests

(o) 
(455)

28


(455)

28



(p)    (j)   (Loss)/profit after taxation a               attributable to members of the            the company


(427)


(427)




Individual

Quarter

Cumulative

Quarter



Current

1st

Quarter

31/3/2000
Preceding

Year

Correspon-ding

Quarter

31/3/1999

Current

1st

Quarter

31/3/2000
Preceding

Year

Correspon-ding

Quarter

31/3/1999



RM ‘000
RM ‘000

RM ‘000
RM ‘000










(k)
i)
Extraordinary items

ii) ii)    Less 

iii)        Minority interests


iii)
Extraordinary items attributable to members of the company



-

-

-


-

-

-



(l)
(Loss)/profit after taxation and extraordinary items attributable to members of the company


(427)


(427)










3
(a) Earning per share based on 2(j) above after deducting any provision for preference dividends, if any:-

i)  i) basic (based on 

ii)     15,840,000 ordinary 

iii)     shares) (sen)

iv) ii) fully diluted 

v)     (based on 17,050,000  

vi)     ordinary shares) (sen)


(2.7)

(2.2)


(2.7)

(2.2)


a)
As the first quarter consolidated income statements are drawn up for the first time, no preceding year’s corresponding quarter results are presented.

b)
The Group’s individual quarter’s and cumulative quarter’s fully diluted earnings per share is based on adjusted loss of RM 371,545  after adding back notional savings after tax deemed to be received from the bank deposits at 3.3% per annum and on 17,050,000 ordinary shares in issue on the assumption that the options over the shares granted pursuant to the Fujitsu Executives’ Shares  Option Scheme were exercised on 1 January 2000.

CONSOLIDATED BALANCE SHEET


AS AT END OF CURRENT QUARTER

31/3/2000

AS AT PRECEDING FINANCIAL 

YEAR END

31/12/1999



RM ‘000

RM ‘000







1
Fixed Assets
4,064

4,225







2
Investments in Associated Companies
654

836







3
Other Investments
675

851







4
Intangible Assets
2,163

1,742







5
Current Assets






Stocks
167

224



Trade Debtors
28,263

26,757



Cash
1,820

986



Deposits with licensed banks
43,123

39,814



Other debtors
3,685

8,151



77,058

75,932







6
Current Liabilities






Trade Creditors
6,861

6,534



Other Creditors
7,240

9,456



Provision for Taxation
565

317



Proposed dividend
558

558



15,224

16,865







7
Net Current Assets
61,834

59,067









69,390

66,721







8
Shareholders’ Funds





Share Capital
15,840

15,500


Reserves






Share Premium
2,867

-



Revaluation Reserve
-

-



Capital Reserve
-

-



Statutory Reserve
-

-



Retained Profit
49,084

49,512



Exchange reserve on consolidation
357

359



68,148

65,371







9
Minority Interests
1,095

1,203









AS AT END OF CURRENT QUARTER

31/3/2000

AS AT PRECEDING FINANCIAL 

YEAR END

31/12/1999



RM ‘000

RM ‘000







10
Long Term Borrowings
-

-







11
Other Long Term Liabilities





Deferred taxation
147

147









69,390

66,721







12
Net tangible assets per share (sen)
417

411



Notes to the unaudited quarterly report on the consolidated results for the financial quarter ended 
31 March, 2000

1 ACCOUNTING POLICIES
The accounts were prepared under the historical cost convention in accordance with the applicable approved Accounting Standards issued by the Malaysian Accounting Standard Board, adopting the same accounting policies, method of computations and basis of consolidation as these used since the last financial year.

2 EXCEPTIONAL ITEMS
There were no exceptional items for the financial period under review.

3 EXTRAORDINARY ITEMS
There were no extraordinary items for financial period under review.

4 TAXATION
The tax figures do not contain any deferred tax or adjustments for under or over provision in respect of prior years.

The Group’s effective tax rate is higher than the statutory tax rate due to losses in the Company and certain subsidiaries which cannot be utilised to offset against profits earned by a subsidiary.

5 PRE-ACQUISITION PROFITS
There were no pre-acquisition profits for the financial period under review.

6 SALE OF INVESTMENTS AND PROPERTIES
There were no profits or losses from sale of investments and/or properties, other than those disclosed in Note 7.

7 PURCHASE/DISPOSAL OF QUOTED SECURITIES

RM ‘000

a) a)     Total purchases of quoted securities




Total disposals of quoted securities


Total profit on disposals


0

177

6



 b )
Quoted shares in Malaysia:


At Cost


Provision for diminution in value


At market value


956

(281)

  675   

  1,165

8
CHANGES IN THE COMPOSITION OF THE GROUP
During the current financial period under review, the Company acquired 395,080 ordinary shares of RM 1.00 each representing 70% of the total issued and paid-up capital of Mantissa (Malaysia) Sdn Bhd (“Mantissa”).

Mantissa carries on the business to instruct or train or teach a course of study leading to the award of a certificate, diploma or degree upon the successful completion thereof and has obtained the approval to establish a private institution of higher learning. Mantissa focuses on the provision of IT-related courses. In addition, information technology is used to enable teaching including online delivery of courseware and lecture materials to students.

9
CORPORATE PROPOSALS

There were no corporate proposals for the financial period under review.

10 SEASONAL OR CYCLICAL FACTORS

Overall, the business operations of the Group were not affected by any seasonal or cyclical factors.

11 ISSUE OF EQUITY SHARES
There was issuance of equity capital of the Company for the financial period under review as below:






RM’000

Ordinary shares at RM 1 each:




Issued and fully paid:




As at 1 January


15,500


Share options exercised

     340


As at 31 December 


15,840

          As at 31 March 2000, there were 107,000, 212,000, 783,000 and 108,000 unissued ordinary shares

          under options granted pursuant to the Fujitsu Systems Business (Malaysia) Berhad Executives’ Share 

          Option Scheme with exercise prices of RM8.94, RM10.01, RM3.65 and RM7.17 per share     

          respectively.

12 GROUP BORROWINGS
There were no group borrowings or debt securities as at the end of the reporting period.

13 CONTINGENT LIABILITIES
There were no contingent liabilities as at the date of issue of this quarterly report.

14 OFF BALANCE SHEET RISK FINANCIAL INSTRUMENTS
There were no financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

15 MATERIAL LITIGATION
There were no material litigations as at the date of issue of this quarterly report.

16 SEGMENTAL REPORTING
The analysis of turnover, profit before taxation and total assets employed by geographical location for the 3 months ended 31 March, 2000 under review are as follows:


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000

Analysis by geographical location:





Malaysia
4,626
49
84,480


Singapore
-
(3)
93


British Virgin Islands
-
(2)
41


4,626
44
84,614

17
REVIEW OF QUARTERLY RESULTS


Not applicable as there was no corresponding preceding quarter report.

18
REVIEW OF YEARLY RESULTS


During the quarter under review, the Group recorded a turnover of RM 4.6m and a profit before taxation of RM 44,000, even though it had to bear operating expenses of new business activities. The timing of revenue flow was another factor affecting the results recorded.


The analysis of the results of the Company, its subsidiaries and associate company are as follows:


YTD

RM’000

Company
(734)

Subsidiaries
661

Associate
(181)


(254)

Consolidation adjustments
298

Profit before taxation
44

19
CURRENT YEAR PROSPECTS


Barring unforeseen circumstances, the Board of Directors is optimistic that the Group’s financial performance for the next quarter will show improvement.

20 VARIANCE FROM FORECAST PROFIT AND PROFIT GUARANTEE


Not applicable.

21 DIVIDEND
No dividend had been declared for the current financial period under review.

22 YEAR 2000 (“Y2K”)

All internal systems had rolled over 29th February, 2000 smoothly. Hardware, software and application systems at customers’ sites had also rolled over without any problem reported.

10

