


GROUP
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31/07/99

7. 
Profit after taxation as a percentage of turnover

10.84%

8. 
Profit after taxation as a percentage of issued and paid up capital and reserve at end of period

4.36%

9. 
Net tangible asset per share (sen)*

137

*
The net earnings and net tangible asset per share are calculated based on the paid up capital of 55,972,000 ordinary shares in issue.

10. Accounting Policies


The same accounting policies and methods of computation are followed in this first quarter result as compared with the previous annual financial statements.

11. Exceptional and Extraordinary Items


There was no exceptional or extraordinary items during the first quarter.

12. Taxation



GROUP



CURRENT YEAR



1st QUARTER



31/07/99



RM’000

Current year provision

887

Deferred taxation

-



887

Less over provision in respect of prior years

212



675

13. Pre-Acquisition


There was no pre-acquisition profits or losses during the first quarter of the financial period ended 31st July 1999.

14. Investment


There was no sale of investment or property during the first quarter of the financial period ended 31st July 1999.

15. Particular Of Purchase Or Disposal Of Quoted Securities


There was no purchase or disposal of quoted securities during the first quarter of the financial period ended 31st July 1999

16. Change In Composition


There was no change in the composition of the Group during the first quarter of the financial period ended 31st July 1999.

17. Status Of Corporate Proposal

The Company had on  14th January 1998   announced the deferment of its proposed fund raising exercise in line with the then Government’s directives to restrict fund raising via the issuance of new securities.  Save for the above,  there is no corporate proposal announced but not completed as at the date of this report.

18. Debt Securities And Shares Buyback


The Company had not issued any debt securities or had the Company instituted a share buyback scheme during the first quarter of the financial period ended 31st July 1999.

19. Seasonality or Cyclicality of Operations

The Group’s operations were not subject to any seasonal or cyclical changes.

20. Group Borrowings 



GROUP



CURRENT YEAR



1st QUARTER



31/07/99

Short Term (unsecured)

RM’000

Bank overdrafts

1,772

Banker’s acceptances 

3,400

Portion of long term loans repayable within the next twelve months

1,322



6,494





Long Term (Unsecured)



Portion of long term loans repayable after the next twelve months

4,752


The term loans and other bank borrowings are denominated in local currency.

21. Contingent Liabilities


There is no contingent liabilities as at date of this report.

22. Off Balance Sheet Financial Instruments


The Group and Company have not issued any such instrument as at the date of this report save for the hedging of raw material i.e. aluminium ingots, which are entered into in the ordinary course of business.  The hedging will not have a material effect on the accounts of the Group and Company.

23. Material Litigation


There is no material litigation which is not in the ordinary course of business as at the date of this report.

24. Segmental Reporting


No segmental information is provided as the Group deals principally in aluminium extrusion, ceiling metal tee products and aluminium accessories and operates within Malaysia.

25. Review Of Results

The Group’s turnover has increased substantially on an annualised basis as compared to previous year.  The improved performance was mainly due to the increase in demand for aluminium extrusion products brought about by the recovery of the Malaysian economy.

The Group’s profit before taxation also increased on an annualised basis as compared to previous year 1998 in line with the increase in turnover. 

26. Material Change In The Profit Before Taxation

There were no material changes to the factors affecting the sources of income and performance of the Group for the financial statement under review.

27. Current Year Prospects

The outlook for the industry has improved in line with the recovery of the Malaysian economy as evidenced by the recent announcement of GDP growth of  4.1% for the second quarter of 1999 .

Barring unforeseen circumstances, the Board of Directors expects the Group to be able to sustain its profit for the rest of the year.

28. Share Issue

There was no increased in issued and paid up capital and no option pursuant to the Company’s Employees’ Share Option Scheme was exercised during the first quarter.

29. Dividend


The Directors do not propose the payment of any interim dividend for the first quarter of the financial period ended 31st July 1999 (1998 : NIL).

30. Year 2000 Compliance

The Group and Company regard the Y2K readiness as a serious business issue and have completed an impact assessment of the risk and uncertainties of Y2K on its business operations.  The Group and Company have completed the implementation of the necessary remedial works for their existing systems.  Contingency plans have also drawn up to mitigate any possible systems failure.  All business critical areas are already Y2K ready.


By Order of the Board


Tan Kim Chin


Company Secretary


Seremban


Date : 28th September  1999

