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1. Accounting Policies

The same accounting policies and method of computation are followed in the quarterly financial statements as compared with the 2000 Annual Report.

2. Exceptional Items

There was no exceptional item in the period under review.

3. Extraordinary Items

There was no extraordinary item in the period under review.

4. Taxation

The taxation figures contain no deferred taxation or adjustments in respect of prior years.

5. Pre-acquisition Profits

There was no pre-acquisition profit in the current financial year to date.

6. Profit on sale of Long-term Investments and/or Properties

There was no sale of long-term investments and/or properties in the period under review.

7. Quoted Securities

a. There was no purchase and disposal of quoted securities during the current financial year to date.

b. There was no investment in Quoted Shares as at the end of the period under review.

8. Changes in the Composition of the Group

There was no change in the composition of the Group during the current financial year to date.

9. Status of Corporate Proposals

No corporate proposal has been announced during the current financial year to date.

10. Seasonal or Cyclical Factors

The Group’s business operations are not significantly affected by seasonal or cyclical factors.

11. Details of issuances and repayment of debt

There were no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the financial year to date.

12. Group Borrowings and Debts Securities

Total Group borrowings as at 31.12.2000 are as follows:-



RM’000



a.
Long term bank loans

Secured:-



   Total outstanding balances
  497


   Repayment due within the next 12 months
  (126)


Sub-total:
-------

  371

-------


Unsecured:-



   Total outstanding balances
625


   Repayment due within the next 12 months
(625)


Sub-total:

Total:


-------

           0

-------

   371

====

b.
Short term bank borrowings

Secured:-



   Bank overdraft
       612


   Revolving loan
1,000


   Current portion of long term loan
       126


Sub-total:
-------

1,738

-------


Unsecured:-



   Bank overdraft
    6,336


   Revolving loan
    2,500


   Current portion of long term loan
       625


Sub-total:


-------

    9,461

-------


Total:
  11,199

====

c.
All borrowings were denominated in Malaysian Ringgit.


13. Contingent Liabilities

There was no contingent liability as at the end of the period under review.

14. Off Balance Sheet Financial Instrument

There was no financial instrument with off balance sheet risk as at the end of the period under review.

15. Material Litigation

There was no pending material litigation as at the end of the period under review.

16. Segment Analysis



Profit




Before
Assets


Turnover
Taxation
Employed


RM’000
RM’000
RM’000






Broadcasting
14,384
      2,260
19,973

Advertising media services
10,808
      2,440
14,844

Investment holding and

   management services
              -
     (1,030)
    11,011

General trading
       2,915
        (122)
      2,122

Others
          175
           26
         100

Licensing and merchandising
              - 
        (286)
              -


---------

     28,282

=====
---------

3,288

=====
---------

48,050

=====

17. Material Changes in the Quarterly Results compared to the Preceding Quarter

The quarter under review recorded a higher pre-tax profit of RM1.5 million compared to RM1.4 million in the preceding quarter attributable mainly to higher turnover attained.

18. Review of Performance

For the period under review, the Group achieved a turnover of RM28 million and a pre-tax profit of RM3.3 million compared with RM27 million and RM4.1 million respectively for the corresponding period last year. Excluding a write-back of investment diminution provision amounting to RM1.3 million in the preceding year, the pre-tax profit of RM3.3 million achieved for the period under review is 17% better than the same period last year.

19. Current Year Prospects

Barring unforeseen circumstances, the Board of Directors expects improvement in the Group’s results for the current financial year.

20. Variance of Actual Profit from Forecast Profit

The Company did not issue any profit forecast during the period under review.

21. Dividend

There was no dividend declared or recommended for the current financial year to date.

22. E-commerce Business Update

There was no new development since the signing of agreements with JIC.net Sdn. Bhd. on 23rd March, 2000 whereas the agreement signed with Cybersia.com Inc. had lapsed on 22nd September, 2000 and was not extended. 
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