CONSOLIDATED BALANCE SHEET

��AS AT END��AS AT ����OF CURRENT ��PRECEDING ����YEAR��FINANCIAL����31-12-1999��YEAR ENDED������31-12-1998����RM’000��RM’000��1.�Fixed Assets�20,898��22,540��������2.�Investment in Associated Companies�-��-��������3.�Long Term Investments�130��130��������4.�Intangible Assets�47��70��������5.�Current Assets������    Stocks�10,254��10,948���    Trade Debtors�7,837��7,530���    Fixed Deposits�7,098��-���    Cash & bank balances�1,133��1,085���    Amount due from related companies�-��2,060���    Others�188��50����26,510��21,673��6.�Current Liabilities������    Trade Creditors�3,300��2,299���    Other Creditors�1,914��1,527���    Provision for Taxation�127��454���    Amount due to related companies�1,219��-���    Amount due to holding company�-��1,427���    Proposed dividend�713��713���    Others�-��27����7,273��6,447��������7.�Net Current Assets�19,237��15,226����--------------------��--------------------����40,312��37,966����============��============��������8.�Shareholders’ Funds������Share Capital�19,800��19,800���Reserves������    Share Premium�-��-���    Revaluation Reserve�-��-���    Capital Reserve�500��500���    Statutory Reserve�-��-���    Retained Profit�17,440��15,389���    Others�130��128����18,070��16,017��������9.�Minority Interests�-��-��������10.�Long Term Borrowings�-��-��������11.�Other Long Term Liabilities�2,442��2,149����--------------------��--------------------����40,312��37,966����============��============��������12.�Net tangible assets per share (sen)�191.03 sen��180.54 sen���Explanatory notes 



The accounting policies and methods of computation in the preparation of the quarterly financial statements are consistent with those in the annual financial statement.



There was no exceptional item during the period.



There was no extraordinary item during the period.



Malaysian income tax on the income other than dividend income for the year ended 31 December 1999 will be waived. As such, there is no provision for Malaysian income tax. The provision for tax in the Group is for Singapore income tax on the Company’s subsidiary.



�Individual Quarter�Cumulative Quarter���Oct - Dec ‘99�Jan - Dec ‘99��Group tax figures consist of:-�RM’000�RM’000������-    Deferred Tax �108�293��-    Current Tax (Singapore)�32�62��-    Current Tax 

     (previous year under-provided)�0�17���------------�------------���140�372���------------�------------��

There was no pre-acquisition profits or loss for the current financial year to date.



There were no sales of investments and properties for the current financial year to date.



The Company did not have investments in quoted securities.



There is no change in the composition of the Company for the quarter.



There were no corporate proposals announced but not completed at the date of this report.



There was no material impact on the Group performance due to seasonality or cyclicality of operations.



There were no issuances and repayment of debt and equity securities or share buy-backs for the current financial year to date.



There were no group borrowings and debt securities as at the end of the reporting period.



There were no contingent liabilities at the date of this report.



There were no financial instruments with off balance sheet risk at the date of this report.



There was no pending material litigation at the date of this report.



The Group operates principally within one industry.

�

The profit before taxation for the fourth quarter is substantially higher than that for the 
preceding quarter due mainly to higher margins earned on export
s
 during the quarter and a change in sales mix to higher ratio of product
 with higher margin.




Although turnover for the fourth quarter remained at the level of the preceding quarter, profit before taxation improved substantially due mainly to the reasons stated in item 17 above. There are no significant trends or events affecting the financial performance of the Group from the end of the financial year ended 31 December 1999 to the date of this report.



Barring unforeseen circumstances, the Board is of the view that the 
Company 
will 
be able to 
maintain its financial performance in year 2000.



There was no profit forecast or profit guarantee for the year ended 31 December 1999.



Dividend



A final ordinary dividend has been recommended

(i)	Amount per share : 5 sen

Previous corresponding period : 5 sen

Total net dividend for the current financial year : RM712,800 (dividend of 5% less tax of 28%)

(c)	Date payable : to be fixed
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