Notes :

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual audited accounts. 

2. There is no exceptional item for this quarter.

3. There is no extraordinary item for this quarter.

4. Taxation comprise of :-

	
	Current 

Quarter

(RM’000)
	Current year to date

(RM’000)

	Current taxation
	(111)
	921

	Deferred taxation
	-
	-

	Over/(under) provision in prior year
	-
	-

	Total
	(111)
	921


The effective tax rate of the Group for current year to date was lower than the statutory rate was mainly due to the significant taxable income of the subsidiary companies have been set off against availability of  capital allowance.

5.       There is no sale of investment and / or properties for this quarter.

6. There is no purchase or disposal of quoted securities during this quarter.

7. There has been no change in the composition of the companies in the Group except for the acquisition of a new subsidiary, Jebplus Sdn Bhd.

8.
a) Proposed Corporate Exercise

The shareholders of Kumpulan Jetson Berhad (“KJB or “the Company”) on 29th September 2000 had approved the following:-

i) Proposed Bonus issue of up to 17,118,000 Bonus Shares to be credited as fully paid to the shareholders of the Company on the basis of three (3) Bonus Shares for every four (4) existing Shares held;

ii) Proposed Rights issue of up to 5,706,000 Rights Shares together with 5,706,000 free detachable Warrants on the basis of one (1) new Share with one (1) free detachable warrant for every four (4) existing Shares held in KJB based on the issue price of the Rights Shares to be fixed at a discount of not more than 20% of the weighted average market price of the Shares as traded on the KLSE for the previous five (5) market days prior to a price fixing date;

iii) Proposed Rights issue of up to RM11,412,000 nominal amount of 5% Irredeemable Convertible Unsecured Loan Stocks 2000/2010 together with up to 11,412,000 free detachable warrants at 100% of the nominal value of the ICULS of RM1.00 per ICULS on the basis of RM1.00 nominal value of ICULS with one (1) detachable warrant for every two (2) existing ordinary shares held in KJB.   

The Board of Directors of KJB has determined 10 October 2000 as the price fixing date and accordingly fixed the issue price of the Rights Shares at RM1.00.  The issue price was arrived at based on a discount of approximately 16% over the theoretical ex-all price of RM1.19 (“Theoretical Ex-All Price”) on the five (5) days weighted average market price of KJB’s Shares up to 9 October 2000 of RM2.12. 

The conversion price of the ICULS and exercise price of the Warrants were also fixed on 10 October 2000 at RM1.08 respectively based on a discount of approximately 9.2% over the Theoretical Ex-All Price.

The Securities Commission had on 28th December 2001 approved the extension of time until 14 Dec 2002 for KJB to implement the proposed corporate exercise.

b) Proposed Joint Venture Between Kumpulan Jebco (M) Sdn Bhd and Tong Yong Industries Sdn Bhd, Tong Yong Rubber (M) Sdn Bhd, Herman Leong Chiew Why and Steven Leong Chiew Kuen

On 24th July 2000 KJB announced that the Company’s wholly owned subsidiary Kumpulan Jebco (M) Sdn Bhd had on 19th July 2000 entered into an agreement with Tong Yong Industries Sdn Bhd (TYI) and Tong Yong Rubber (M) Sdn Bhd (TYR) collectively known as Tong Yong, to form a new company (NEWCO) to take over and to continue the substantial part of the businesses carried on by TYI and TYR i.e. the entire plastic and rubber extrusion and moulding business. As to date, the proposed joint venture has not been completed.

9.

There has been no issuance of or repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for this quarter. 

10.
The Group borrowings at the end of the reporting quarter:

a) are secured by way of negative pledge, legal charge and / or corporate guarantees executed by the Company 

b) are segregated into short and long term as follows :

	
	RM’000

	Short Term
	37,775

	Long Term
	25,452


c)
are denominated in RM.

11.
Contingent Liabilities for the Company refers to corporate guarantee extended in support of credit facilities utilised by the subsidiary companies and as at date of this report amounted to RM 38.91 million. 

12. There is no financial instrument with off balance sheet risk existing at the date of this report.

13. There is no pending material litigation at the date of this report.

14.
Segmental Reporting                                                         

	Major Segment by Activity

(RM’000)
	Revenue
	Profit/(Loss) Before Tax
	Assets Employed



	Construction                                                                          
	    39,242                       
	 (4,117)                                               
	      34,335

	Hostel Management
	     7,145
	            1,752             
	      52,643

	Manufacturing and Trading
	   58,389        
	         5,952     
	64,961

	Environmental Services
	       5,999
	         1,341
	19,936

	
	
	
	

	
	    110,775
	    4,928
	171,875

	Add/(Less) :  Associated company’s portion
	
	         1,541


	

	
	     110,775
	          6,469
	171,875


15.
The Group recorded a profit before tax of RM381,000 for the forth quarter of 2001 as compared with a profit before tax of RM977,000 in the preceding quarter. The decrease in profit is mainly due to the lower revenue generated from Hostel Management . 

16.
For the quarter under review, the group turnover and profit before tax were RM26,484,000 and RM381,000 respectively. Compared to the similar period in the preceding year, turnover has improved by 16% but profit before tax has decrease by 77%


The decrease in the profit before tax is mainly due to the decrease of profit in the associated company.  

17. There is no material event subsequent to the end of the period that has not been reflected in the financial statement. 

18. The operation of the Group is seasonal or cyclical in nature.


19. The Board of Directors is confident that the Group will achieve favourable operational results for next year. 

20. Unaudited Actual Profit After Tax for year ended 31.12.2001 is above Profit Forecast After Tax by RM88,000.

21. Dividend

a)

	(i)
	A first and final ordinary dividend has been recommended by the directors subject to the approval of shareholders in the forthcoming Annual General Meeting.

	(ii)
	Amount per share
	:
	3.5 sen less tax at 28%

	(iii)
	Previous corresponding period
	:
	2.5 sen less tax at 28%

	(iv)
	Date payable
	:
	Not finalised yet

	(v)
	In respect of deposited securities, entitlement to dividends will be determined on the basis of the record of depositors as at
	:
	Not finalised yet


b)

	Total dividend for the current financial year
	:
	3.5 sen less tax at 28%


