Notes :

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual audited accounts. 

2. There is no exception item for this quarter.

3. There is no extraordinary item for this quarter.

4. Taxation comprise of :-


Current 

Quarter

(RM’000)
Current year to date

(RM’000)

Current taxation
(570)
(570)

Deferred taxation
-
-

Over/(under) provision in prior year
-
-

Total
(570)
(570)

The low effective tax rate of the Group for current period is principally attributed to significant taxable income of the associate company has been set off against unabsorbed capital allowance brought forward.

5.       There is no sale of investment and / or properties for this quarter.

6. There is no purchase or disposal of quoted securities during this quarter.

7. There has been no change in the composition of the companies in the Group for this quarter.

8.
a)  Proposed Corporate Exercise
The shareholders of Kumpulan Jetson Berhad (“KJB or “the Company”) on 29th September 2000 had approved the following:-

i) Proposed Bonus issue of up to 17,118,000 Bonus Shares to be credited as fully paid to the shareholders of the Company on the basis of three (3) Bonus Shares for every four (4) existing Shares held;

ii) Proposed Rights issue of up to 5,706,000 Rights Shares together with 5,706,000 free detachable Warrants on the basis of one (1) new Share with one (1) free detachable warrant for every four (4) existing Shares held in KJB based on the issue price of the Rights Shares to be fixed at a discount of not more than 20% of the weighted average market price of the Shares as traded on the KLSE for the previous five (5) market days prior to a price fixing date;

iii) Proposed Rights issue of up to RM11,412,000 nominal amount of 5% Irredeemable Convertible Unsecured Loan Stocks 2000/2010 together with up to 11,412,000 free detachable warrants at 100% of the nominal value of the ICULS of RM1.00 per ICULS on the basis of RM1.00 nominal value of ICULS with one (1) detachable warrant for every two (2) existing ordinary shares held in KJB.   

The Board of Directors of KJB has determined 10 October 2000 as the price fixing date and accordingly fixed the issue price of the Rights Shares at RM1.00.  The issue price was arrived at based on a discount of approximately 16% over the theoretical ex-all price of RM1.19 (“Theoretical Ex-All Price”) on the five (5) days weighted average market price of KJB’s Shares up to 9 October 2000 of RM2.12. 

The conversion price of the ICULS and exercise price of the Warrants were also fixed on 10 October 2000 at RM1.08 respectively based on a discount of approximately 9.2% over the Theoretical Ex-All Price.

The Securities Commission had on 6th December 2000 approved the extension of time until 14 June 2001 for KJB to implement the proposed corporate exercise.

b)  Proposed Joint Venture Between Kumpulan Jebco (M) Sdn Bhd and Tong Yong Industries Sdn Bhd, Tong Yong Rubber (M) Sdn Bhd, Herman Leong Chiew Why and Steven Leong Chiew Kuen

On 24th July 2000 KJB announced that the Company’s wholly owned            subsidiary Kumpulan Jebco (M) Sdn Bhd had on 19th July 2000 entered into an agreement with Tong Yong Industries Sdn Bhd (TYI) and Tong Yong Rubber (M) Sdn Bhd (TYR) collectively, Tong Yong to form a new company (NEWCO) to take over and to continue the substantial part of the businesses carried on by TYI and TYR i.e. the entire plastic and rubber extrusion and moulding business. As to date, the proposed joint venture has not been completed.

9.

There has been no issuance of or repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for this quarter. 

10.
The Group borrowings at the end of the reporting quarter:

a) are secured by way of negative pledge, legal charge and / or corporate guarantees executed by the Company 

b) are segregated into short and long term as follows :


RM’000

Short Term
29,964

Long Term
28,629

c)
are denominated in RM.

11.
Contingent Liabilities for the Company refers to corporate guarantee extended in support of credit facilities utilised by the subsidiary companies and as at date of this report amounted to RM 32.50 million. 

12. There is no financial instrument with off balance sheet risk existing at the date of this report.

13. There is no pending material litigation at the date of this report.

14.
Segmental Reporting                                                         (RM’000)

Major Segment by Activity
Revenue
Profit/(Loss) Before Tax
Assets Employed

Construction                                                                          
     6,974                       
          (988)                                                
      32,618

Hostel Management
     2,075 
            685             
      59,146

Manufacturing and Trading
   13,452
         1,077     
53,409

Environmental Services
       1,893
           655
21,364







    24,394
        1,429
166,537

Add/(Less) :  Associated company’s portion

         2,441





     24,394
          3,870
166,537

15.
The Group recorded a profit before tax of RM3,870,000 for the first quarter of 2001 as compared with a profit before tax of RM1,645,000 in the preceding quarter. The increase in profit is mainly contributed by the higher profit reported by the associate company resulting from the accrued reimbursement of cost amounting to RM43 million from Ministry of Finance

The group result is further improved by the lower production cost achieved by the Manufacturing Division and higher occupancy rate recorded by Hostel Management Division.

16.
For the quarter under review, the group turnover and profit before tax were RM24 million and RM3.9million. Compared to similar period in the preceding year, profit before tax improved by more than 100%.


The improvement in the result were mainly due to the commencement of UPM Hostel operation in May 2000 and the share of profit from associate company of RM2.4 million compared to share of loss of RM529,000 in preceding year for the similar period.

17. There is no material event subsequent to the end of the period that has not been reflected in the financial statement. 

18. The operation of the Group is not seasonal or cyclical in nature.


19. The Board of Directors is confident that the Group will achieve favourable operational results for remaining quarters in tandem with the economic situation. 

20. Note on variation of actual profit from forecast and / or shortfall from profit guarantee is not applicable.

21.
No decision on dividend has been made to date for this current year to date.

