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MAN YAW HOLDINGS BERHAD
‘(Company No. 254679-T)

QUARTERLY REFORT 3 Appendix IIA

Quarterly report on consolidated rezults for financial quartcer cnded 30/09/1659,
The figures have not been audited.

CONSOLTRDATEDR INCOME STATEMENT

INDIVIDUAL OUARTER CUMULATIVE QUIARTER
Current  *Preceding Year ‘Current  *Preceding Y ear

Y ear Corresponding Year Corresponding
Quarter Quarter To Date Period
01/07/99 01/07/1998 01/01/1999  01/01/1998
to 30/09/99 to 30/09/98 to 30709799 to 30/09/98
RM™000 RM’000 RM'000 RM'0O00
i.(a) Turnover 1,747 N/A 2,897 N/A
{b) Investment income N/A - N/A
(c) Other income including
interest income 121 N/A 615 N/A
2.(a) Opcrating profit/(Joss) beforc
mterest on borrowings,
depreciation and amortisation,
exceptional items, income tax,
minority interests and
extraordinary IteMs (L,416) N/A (3,557) N/A
(b) Interest on borrowings (5,126) N/A (7,319) N/A
(c) Depreciation and amortisation (563) N/A (1,716) N/A
(d) Exceptional items (2,394) N/A (4,120) N/A
(e) Operating profit/(loss) after
interest on borrowings,
depredation and amortisation
and exceptional items but
before inCOMe tax, mMinority
interests and extraordinary
items (9,499) N/A (16,712) N/A
(f) Shasc i the results of ‘
associated companics - M/A M/A

() Profit/(loss) before taxation,
minority interests and
extraordinary items (9.499) N/A (16.712) N/A

* P/8: Prior year preceding quarter/period consolidaied acoounts not available.
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INDIVIDUAL QUARTER  CUMI T ATIVE QUARTER

Current  *Preceding Year Current  *Preceding Yoar
Year  Corresponding Year-  Comresponding
Quarter - Quarter To Date Period
01/07/1599 01/07/1998 01/01/199% 01/01/1998
to 30/09/189%  to 30/09/1998 to 30/09/1999 to 30/09/1998
RM’000 - RM’'000 RM’000 RM’O0OD
{h) Taxation - N/A N/A
(i) (i) Profit/(loss} after taxation
before deducting minority
interests (9.499) N/A (16,712) N/A
(ii) Less minority interests (511) N/A (654) N/A
(J) Profit/(loss)after taxation
attributed to members of the
company (8,988) N/A (16,058) N/A
(k) (i) Extraordinary, items — N/A N/A
(ii) Less minority interests 31 N/A 654 N/A
(iii) Extraordinary items
artributabie to members
of the company N/A - N/A
(1) Profit/(loss) after taxation
and extraordinary items
attributable to members of

3(a) Earaings per share hased on
2(jyabaove after deducting any
provision for preference
dividends. if any:—

(i) Basic (based on 36,300,000
ordinary shares) (sen) (0.25) N/A (0.44) N/A

(ii) Fully diluted (based on
ordinary shares)
(sen) N/A - N/A

* BS: Prior year preceding quarter/period consolidated accounts oot available.
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CONSOLIDATED BALANCE SHEET

10.
11.

12.

Fixed ASSets

Investment in Associated
Companies

Long Term Investinent
Intangible Assets

Current Asscts
Stocks
‘trade Debtors
Short Term Investment
Cash
Others — Other debtors, deposits &
prepayments

Current Linbilitics
Short Term Borrowings
Trade Creditors
Other creditors
Provigion far Taxation
Ovthers — Amouni doe 10
directors & shareholders

Net Current Assets or Current
Liabilities

Shareholders Funds

Share Capital

Reserves
Share Premium
Revaluation Reserve
Caprtal Reserve
Statutory Rescrve
Retained Loss
Others

Minority Interests
Long Term Borrowings

Other Long Term
Liahilities

Net tangible assets per share
(sen)

2299779
As Al & At
End Of Pievedin
Current Financi
Quarter Year End
30/09/1999 31/12/1998
RM'000 RM'000
15,279 23,920
88,761 87,112
96 100
- 100
2,550 4,966
5,365 7,310
200 762
__ls&, o 578
10,000 - 13718
40,396 . A4,846
5171 © 6,434
20,879 16,708
2.701 360
69,147 68.348
(59,147) (54,632)
36,300 36,300
24,445 24,445
2,244 -
(64,021) (43,985)
(927) (272)
46,206 39,742
743 -
(0.57) 0.46
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15.
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The samc accounting pelicics and wethods Of computation have been used.

The exceptional items comprised of loss on disposal of fixed assels & deve]opmem’pr'operty
amounting to RM 2,394,000.

There was no extraordinary item during the current financial quarter.

There was no tax figures contain any deferred tax and/or adjnstment fOr under or
over-provisions in respect of prior years.

There was no pre-acquisition profits for the current financial year to date.

During the current financial year to date, the company incurred a loss of RM 70,000 on disposal
of apiece of land and gain of RM 148,958 on disposal of Man Hong Factory bwldmg by its
subsidiary company, Man Yau Plastics Factory (M) Sdr Bhd.

1here was no disposal or purchase of quoted securities during the current financial quarter.

As a winding up Petition has been obtained on Man Yau Plastic Factory (M) Sdn Bad by
a creditor we expect 0 provide write—oft Of investment of RM 11,349,975 in this financial year.

N/a

N/A

There was no issuances and repayment of debt and equity securities, share buy—backs, share
cancellations, shares held as treasury shares and resale of treasury shares for the current

financial year to date.

Group borrowings and debt securities as at the end of the reporting period: -
(@ Secured =RM 79.890.000.
Unsecured = RM 6,712,000.
(b) Short term borrowings = RM 40,396,000.
Long term borrowings = RM 46,206,000.
(c) All the boorrowings are denominated in Ringgit Malaysia.

All subsidiary borrowings amounting to RM 20,703,670 are secured by a corporate guarantee by
MYHB. These borrowings are currently in default. 'the company has since obtained a section
176 restraining order on 24th November 1.999.

N/A

Please refer : Appendix I — ManYau Holdings Derhad
Appendix X1 —Wang Corporation Sdr Bhd
Appendix [T Man Yau Plastics Faetory (M) Sdn Bhd

for the details of Pending mater&f litigation.
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16. Segment Reporting

17.

18.

15.

Revenuc Result - Assels
Employed
' RM’000 RM™000
Plastic Segment 1,606 (2,741) (0.82)
Construction/Property Development 36 173 0.008
Investment holdings/Education 1,256 - (98R) 0.03

There was no materials change in the profit before taxation for the quarter reported on
as compared with the preceding quarter.

Operating losses have been reduced due to severe cost cutting measures despite |lower
turnover. The building at Northam Road in Penang has recommenced construction under
anew financial package and is due for completion at the end of the year 2000.
The company obtained a Section 1/6 Restraming order on it creditors on 24th November 1999
Negonations with a "white Knight” are truly well underway and it is expected thar a
formal Sales & Purchase agreement will concluded by the end of the year 1o complete a
composite resqucturing Of the Group togeilrer with its tenders and creditors.

The Plastics manufacturing activitics of the group that arc currently manufacturcd under
Watford Technologies Sdn Bhd(formerly known as MY H Construetion $dn Bhd) are
operational on a limited sealed down bases. We do not see positive growth in the last quarter of
this year due {0

(iy increased prices for Raw Materials by aver 20%.

(ii) Cyclical downturn in the [ast quarter of the year.

Management is however confident of picking up new orders by Feb 2000.

20. N/A

21.

There was no dividend paid or declared during the current financial quarter.
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PREPARED RY ' §.K.ONG
STANTON CXCELSIOR MANAGEMENT SKRVICES SDN BHD

MAN YAU HULDINGS BERHAD
SUMMARY OF LEGAL CLAIMS INSTITUTED AGAINST THE COMPANY A5 AT
31ST.PECEMBER 1998 ¢

_ DATE OF CLAIM LATEST
NO - ISSUERS TYPE ISSUE AMOUNT STATUS
| ARAB-MALAYSIAN BANK BERHAD ND 3131998 3,(81,867.31 COMMENCE LEGAL
= LEE HISHAMMULRDIN FROCEEDINGS
1 ARAB-MALAYSIAN BANK BERHAD CS 0.3 1oys
- LEE HISHAMMUDDIN
3 ANGKASA UNIT SDNBHD ND 15.12,1998 1,470.00  COMMENCE LEGAL
- KALIMUTHU & ASSOCIATES PROCEEDINGS
4 BP FLEET CARD ND 12.11.1998 335000 COMMENCE LEGAL
- MOHAMED MOQOR, AMBAN & YOON I'OCEEDING
31CSS TRAVEL AGENCY SDN.BHD ND 4.11.1998 3,004,080
- CHEN, LEONG &COMPANY
&6 KUMPULAN SUTRA (M) SDN BHD NV 12.11.1996 6. 12800 COMMENCE LEGAL
REGINALD VALLIPURAM & O, PROCEEIMNG
7 MALAYAN BANKING BERHAD ND 21.8.1vv8  3.67Y.838.15 COMMENCE LEGAL
- ALRAR ZIILKIFLY & YAFP PROCERDINGS
8 MOBIL ClL MALAYSIA SDN BHD
- TAN: KIM SOON & CO ND 153099 1.854.7Y -
9 PHILEQALLIED BANK (i) BERHAD HD G4.1998  3,113,178.601 COMMENCE LEQAL
SARBT & CO PROCEEDINGS!’
10 PSC ‘ASSET HOLDINGS SUN BHD ND 30.3.1998 22,350.88 COMMENCE LEGAL
- TAWFEEK BADJENID & PARTNERS PROCEEDINGS
I | PSC ASSET HOLDINGS SDN BHE ND 141 199y 9,968.7% COMMENCE LEGAL
TAWFEEK BADJENID & PARTNERS PRUUEEDINGS
12 PUTERE HOTELS SUN BED ND 18.12.1998 30,921, 17 COMMENCE LEGAL
- $SHAK SHARIF & CO PROCFEIMNGS.
13 PUBLIC HOLDING SDN BHD ND 23.1.1998 23.802.00 COMMENCE LEGAL
- ALLEN & Gi.EDHILL PROCEEDINGS
14 SHOWA CREDIT (M) SUN BHD ML 224 198 50,016,352 COMMENCE LEGAL

TAY & PARTNERS

PROCEEDINGS

BAGE 1
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15 SHANGRI-I.A HOTFI, (ki) SNN RHD
- P.Y. HOH & TAl

16 THE NEW STRAITS TIMES PRESS
- §.80OTHI, LEONG & PARTNERS

17 UNITED MERCHANT FINAMNCE DHD
- SHAHRIZAT & TAN

18. WINNING PRESS SDN BHD
- LAM & LAM

2298779 P.8

PREPARED BY : §.K. ONG
STANTON EXCELSIOR MANAGEMENT SERVICES SN RHI)

rr 75,1998 127073 COMBICHCTE LECAYL,
: PROCEGDINGS
MNEY 2371998 3,328 COMMENCE LEGAL

PROCEEDI NGS

ND | 1321998 71,961.23 COMMENCE LEGAL
FROCEEDINGS

ND 9.4.199% 2,896.00 COMMFNCE LEGAL
PROCEEDINGS
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- APPENDIY IX

WANG CORPARATION BDN BHD
MATTERE-ShEniTD
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- WANG CORPURATION SUN BHD
aurs IND MAT .
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MAN YAU PLASTIC FACTORY (M} SDN DI
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18 |MAJLIS PEMBANGUNAN SUMEBER MANISIAMYPF SR R N T i ST
HOEsmmADZANI T No. 7409 - 2405007 (
_}g_qsr_mm_y g i . —
A7 INBWEASTLE OFFICE EQUIPMENT & COMPTFR. MypE o I
__[DARSHAN & JAWANT I AT 05400
|CHENLEONG & coupmv NO | aq108 300,00
‘ I.ATEGT GTATUB-cumneme eyl mi;nee-lilg-é— — e e
18 |NEW STRAITS TIMES-MYPF_ } ._ I
CHEN,LEONG & COMPANY ROE ALY . 30000
CREDITOR LAWYER ND | 1178 3,528.00
18 INIPPON PIGMENT (M) S/B-MYPF " o
RAFIDI ’DOMIN!C RJ\MJ\ 20O, N 24.11.98 257 872,48
|EATEST STATIS g up pracesdings or cowk of compatent . N
| 20 |PERDANA MERCHANT BANKERS-MYPF & MyiB ™~ T 5§71 ‘
_|NKjmuosam e PARTNERS —_—
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i
1 mt.axmmue;senvmsm I )

__JDARGHAN & JASWANT - 1 HD 210 | 5.748.401
CHENLEONG & COMPANY ND | 18380 | 130.00
SHORLER CLEAMING & SERVIGE-VVCSS L
DARCHAN & JASWANT i ND L 2100 ! 574840

: : L B7ee
4 Y R
LATEST STATUS-commence legal proceedings I N il ‘
» = I
22 |STARROIL MARKETING S/B-MYPF T i
Il IO ONG & COMPANT NO P 22598 | 5.800,00
LEONG 2 COMPANY WD | 74108 | ang T}
‘ ¥ T
[ ATEST S TAT S o et -
- e ommar ., - I N
23 [SUPERKAD SERVICES S/B-MYPF e
YEAP & YEAP CS | 261098 | 1264345
CHEN.LEONG & COMPANY . No 4110w | 4,000.90
s F—— ! —
LATEST STATUS-fixed for mention b
: T
L Fl
24 SAPPANIE AL KATLASAM i S B
@GANEEAN & RAKAN-RAKAN o | za.ws | ez41300
_ . i I
i tw'em' STATUS-asldng 10 aitend court section S i i
! 1 ]
35 I TENAGA INSURANCE BERHAD-MYPF . ]' ‘ ? _ L
GG GHOO & oo, [ NO T.088 I 2802105
- . . i i -
CATESY STATUScommence legaiprocoegings ;
. 1 '
25 [TEXCHEMN-PACK (M) S/8-MYPF RS 3 L
{PETER HUANG & RICHARD ¢8| 218 Y
LATEST STATUS-CONFIRM BY CLIENT NO MORE OWING BUT THERE 15 LEGAL LETTER
I . i
| Aoy eesa Gmmﬂ_i_.mi‘m o,
) AXHAM, HALIM & NOR ASLAH ‘ I ND | 2588% | 904,00
‘ ICHEN,LECNG & COMPANY . ' P ND P 41188 300.00
LATEST STATUS-wincing up procweding - ‘ ; 3 .
L } ‘
20 [TAN TRADING & AGENCY- MYPF I .;m L

_ILOO KIAN GIAP & COMPANY (ND . 15888 2616725
CHEN,LECNG & COMPANY IND | adlEE | 3o,
LATEST SEAIUS-commencs lagal procesdings

. :

BVIMALA AP SUPPWHMYPF I -

|K.SILA DASS & PARTNERS | . ND - isany E__&
- ' R 062,400 33

FAGE 3



NW.30 ‘99 S:@9PM 229.9779 P17

¥ | 1
]
________ l J :
EMPLOYEES (ALL COMMENGE LEOAL PROGEEDINGS) 1 T
WATE Or CLum
No| i IesUEHS |TYPE_ jecues | amount -
SIAH BT SULAIMAN - ND 21398 - 3.858.05
DEVE NAWAN BINT! HASHIM ND 7.3.99 7,300.45
FARIZAH BT ZAKARIA ND | 213,00 5,084.60
HAMISZH BINTT AHMAD ND 7388 1 3690478
HANUM FARIDAH BUNT! GTHMAN N 1399 10,842.60
RUMARAN AL ALUMALAI NO pess ' "ns4nds|
ILAVY YEN LING |_ND 7anm 7.059.75 |
LETGHUMY A/P NINA o | ND | 7399 . 18,7778
M. YOBESWARY AP G.MARIAPPAN . NE- 21.3.00 8.707.40
IMERYAM BINTI HAMID ND 7.399 .9,691.97
IMSHAMAD ZITADIN BIN ABDLR. MUTALIE ~ . ND enaww b 1238485 )
MOHL ROSHILI 8 ABOU, RASHID (w0 ] 2300 [ T zam4se
_IMURAMMAD AZRY BIN ABDLILLAH |_ND 7.3.90 - - 1,010.50
NG BEE ENG B ! ND 7.3.99 10,335.75
NOOR AZWAN BIN ABDUL AZIZ - 1 ND 7.309 4.124.0
{BUT NCA'98 SALARY ALREADY PAID-RM300.0 oo) [ ' T
HOR HAYATI BINTE MAMAT ey (399 | 2,069.40
NORAIMI BINTI AWANG i Nb 7380 | 2.335.7%
NORIZAH AT MAHAMUD ——T 10 | 1ase ! peman
NORFANI BT.SMAIL fND | _ 7309 1 2038500
PALIZIAH BT ABDUYL RASHID | . | ND 21.3.99 __ 5esass
_____ ROMAMISINTGHIN - WD 738 T 1748505
RoHNhTY MOHD.HOOR | HO T4 weivayl|
—|rosuz e IEMAL | no 7200 | savaee
ROZiaH BT.DARUS ND 7308 6,007 17
|RUSNANY BINT] 5.A.MCHD.ABY BAKAR ALl N rass 1 oosng7
SANIYAH BT RASHID ND | 21390 | 321105
SARW BINTY HASTM ND T3W 1 538865
SHARDRILAWAT) BT RO Il e’ | sl
SITI AR VANAJA BT. ABDULLAH N 7398 | 150701
e SUHAY M BN AHMAD NIy Tam gam43 .
SUZAIN BT OTHMAN L . | ND 20389 1 t1.6uams
TAN'YONG SENG N [ND_} 399 L X7
THANNIMALAY A/P NAINAH INDr 7388 | 1088Zs0
M_ana_t:r:qmmu BY WWAN SHAFFIE L b z13ee 1,02D.40
IZAINAB BINTI YAHYA Lo Traee 20.489.07 |
. ZALINAH BINTY KUNILI RARA END L 7aee L 277 o0
{ZUREAN BT DOLLAR i |_ND f 7.3.99 ]s ' 2.082.05 |
: .
— e
; : m
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