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MAN YAW HOLDINGS BERHAD
‘(Company No. 254679-T)

I.(a) Turnover

(,b) Investment income

(c) Other income including
imeresr income

“.(a) Opcmating  prof-it/(loss)  before
intrrcst  on borrowings,
depreciation and smortisntion,
exceptiona  itemsP iacomc tax&
mimxity interests and
extrmwlinmy  items

(b) Interest on borrowings

(c) Depreci+iqn and amortisation

(d) Exceptional items

(e) Operating profW(loss)  after
interest  on borking~,
depredation and amortisation
and exeptional items but
before income tax,  minority
interests and extraordinary
items

(l)

~(8)  Prcdit/(loss)  before taxation,
minnriiy  interhrtr and

extraordinary items

INDIVIDUAL OUARTER
Chrent *Preceding Year

Year Corresponding
Quarter

01/07/1998
Quarter

01/07/99
to 30/09/99

RM’OOO

1,747

10 30/09/98
RIVSOOO

NIA

N/A

121 WA

(1,416)

(5,126)

(563)

(27394)

N/A

N/A

N/A

N/A

N/A

Iv.4

N/A

Appendix ITlA

CUMULATIVE QI JA RI-ER
‘Current *Preceding  Y e a r

Year Corresponding
Tb Date

Ol/Ol/1999
to 30/09/99

RlWOOO

2 , 8 9 7

Pe’riod
01/01/1998
to 30/09/98

RM’OOO

-

615

(3,557)

(7,319)

(1,71,6)

(4:120)

(16,712)

(16.712)

N/A

N/A

N/A

N/A

N,‘A

NIA

N/A

N/A

N/A

N/A
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(i) Profit/(loss) after tamtior(
b&m deducting minority
interests

(ii) Less minority interests

Profit/(loss) after taxation
attributed to member%  of the
company

(Jq (i) Extraordinary ilemS
(ii) Less minorif); interests
(iii)~ExLraor6linary  item

arrriburable  to members
of the company

(‘1 Profit/(loss)  aftor taxation
and extmordinnry  items
attribuhbla io members of
the wmpany

3 (a) Earnings per  ghwe hw.ed  on
2(j) ahove  after deducting any

provision for prcfcrenoe
dividends. if any:-

(ii)

Basic (based on 36,300,000
ordinary shares) (sen)

Fully djluted (based on
ordinary shares)

(s&l)

RM’OOO

-

RM’OOO

N/A

(9.499)

(511)

N/A

N/A

(8,988)

_
51’1

N/A

N/A
N/A

(8,988) N/A

(0.25) N/A

N/A

CUM1  Jl A-m% Q UAR-IW
fin-Cut *Preceding Year

Year’ Corxsponding
To Date P e r i o d

01/01/1989 Ol/Ol/lYYS
to 30/09/1999  to 3OiOYf1998

KM’000 RM’OOD

WA

(16,712)

(654)

(16,058)

654

(16,058)

N/A

N/A

NIA

N/A
N/A

WA

N/A

(0.44)

-.
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C&NS~LRIATED BALANCE SHEET

1 Fixed  Assets

2 Investment in Associated
Companies

3 Long Term Lnvestrnent

4

5.

Intangible Assets

Current Asscta
Stocks
‘Iracle  Debtors
Short Term Lnvesnnent
C&l

Others  - Olhor f.lcb~lw~  deposita  &
prepayments

6. Current Linbilitics
Short Term Borrowings
Trade Creditors
Other creditors
Prwision far Tnaatiou
00~s - Amouui due to

directors & shareholders

7.

8.

9.

10.

11.

12.

Net Current Assets or Current
Liabilities

Shareholders’ Funds
Share Capital
Reserws

Share Premium
Revaluation Reserve
caprtai Reserve
Statutory Rcscrve
Retained Loas
Others

Long Term Borrowings

Other Long Term
L.i;lhih’tir.s

Net tangible asseta per share
@en)

As&
End Of

& A t

Current
Pi~-;c;&ug
Financial

Qtlalter Year End
30/09/1999 31/12/1998

RM’OOO RM’OOO
15,279 23,920

_ _

88,761

96

87,112

100

_
2,550
5,365

200

IDO
4,966

7 , 3 1 0
762

1885--_- .,,,.,,  I
lO,MM

40,396 ~ +I,846
5,171 : G,434

20,879 16,708
_ -

2.701 360
69,147 68.348

(59,147) (54,632)

36,300

24,445

2J44

(i4,021)

36,300

(927)

46,206

(272)

39,742

743

(0.57)

2298779 P.4
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1:

2.

3.

4.

5.

6.

7.

‘8.

9.

10.

11.

The same  awounting  p&cicsaud luethodr of computation have been used.

There  was no extraordinary item during the current financial  quarter.

There was no tax figures  contain any deferred tax and/or adjnmnent  for under or
over-provisions in respect of prior years.

There was no pre-acquisition profits for the current financial year to date.

During  the current financial year to date, the ,company  incurred a loss of RM 70,000 on disposal
of a piece of land and gain of RM’l48,958  on disposal of Man Hong Factory building by its
subsidiary  company, Man Yau Plastics Factory (M) Sdn Bhd.

‘l‘here  was no disposal or purchase of quoted securities during tie current financial quarter.

& a winding  up petition has been obtained on Man Yau Plastic Factory (M;) Sdn Bhd by
a credtcoor we expect to prOVlda  write-off Of lnvesmlent  of RM ll.%+9;!37J  in t&his finatICla1 year.

12. Group borrowings and debt securities as at the end of the reporting period: -
(a) Secured = RM 79.890.000.

Unsecured = RM 6,712,OOO.
(b) Short term borrowings = RM,40,396,000.

Long term borrowings = RM 46,206,OOO.
(c) All the boorrotings are denominated in Ringgit  Malaysia.

13. All subsidiary borrowings amounting to RM 20,703,670  are secured by a corporate guarantee by
MYHB. These borrowings are currently in default. ‘Ihe company has since obtained a section
176 restraiW,ig  order on 24th November 1.999.

14. N/A

IS. Please refer : A~pcudix  X - Mm Yau Holdings Dcrhad
A~endix XI - Wang  Corporation Sdn Bhd
Appendix  II1 Man Yau Plastics Factory  (M) Sdn Bhd

for the details  of Pending mater&f litigation.
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16. Segment Reporting

Plastic Scgme.nt
Clonstruction/Properly Development
Investment holdings/Education

2298779 F.6

Revenue

RM’OOO
1,606

36
1,256

Result ‘Assets
Employed

RM’000
(2,741) (0.82)

173 0.008
‘1 (988) 0.03

17. There was no materials change in the profit before taxation for the quarter reported on
as compared with the prtieding quarter.

18. Operating losses have been reduced due to severe cost tufting measures despite lower
turnover. The building at Northam Road in Penang has recommenced conswuction  under
a new financial package and is due for completion at the end of the year 2000.
The company obtained a Section I’/6 Kestraming  order on it creditors on 24th November 1YYY.
Negonations with a ‘wte  Knight” are truly well underway and it is expected thar ,a

formal  Sales & Purchase agreement will concluded by Ihe end of the year to complete  a
composire  restrucruring  of +e Group &@her wilh jls knderu and creditors.

19. The Plastics maeufacturiug nctivitics  of the group that arc currcutly  manuEactur.cd  uudcr
Watford Technologies Sdn Bhd(formerly~knowu  as MYH Can~truction  Sda Bhd) are
operational on a limited sealed down b,ases.  We do not see positive growth in the lasts  quarter of
this year due to
(‘) increased p&es for Raw Materi& by over  2OLT0,
(ii’) Cyclical  downturn  in the last quarkrof  the yr~r.
~ivhnagmnent.  ia however confident of picking  up new orders by Feb 2000.

20. N/A

21. There was no dividend paid or declared during the current financial quarter.

.,. ,i ,/:3..~
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PREPARFD  AY : S.K.ONC

MAN  YAU IIULUINGS  KKKHAU
SUMMARY OF I.ECAI,  CLAIMS INSTl’IW’~ED AGAINST I’KE COMPANY A5 AT
3 SST,. &%CEMSEK 1998  r

NO ’ ISSUERS
IJATE OF CLAIM LATEST

T Y P E  I S S U E AiwwNT .’ STATl.6

I ARAB-MALAYSIAN BANK BE.RHAD
- LEE tilStiAMmUL)DIN

2 A&W-MALAYSIAN  BANK BERHAD
- LEE HISHAMMUDDIN

3 ANGKASA  UNIT SDN BHD
- KALIMUTHU & ASSOCIATES

4 BP FLEET CAJ=.D
- MO~AMeD NOOP.  Ah%Qd  & YODN

S ICSS TRAVEL AGENCY SDN,BHD
- CfiEN, LEONG &COMPANY

h KUMPULAN SUrRA (M) SDti BHD
KktilNALU VALLIYUHAM & c:v.

8 MOBIL OIL MALAYSIA SDN BHD
- TAN: KIM SOON a CO

Y PHILEOALLIED BANK (M) DERHAD
SARBJIT  8 CO

10 PSC ,ASSET  HOLDINGS SUN BHD
_ TAWFEEK  BADJENID  & PARTNERS

I I PSC ASSET HOLDINGS SDN BHP
TAWFEE?K  BADJENIU  & PAKl’NtiKS

12 PUTEN l~lO’I’EL:Ls  SUN BHU
- ISHAK  SHARIF  &,CO

13 PUBLIC HOLDING SDN BHD
- ALLEN & GLBVHlLL

14 SHOWA  CKtzDrr  (((IJ SUN l%w
TAY CYC  PARTNEti

ND

CS

ND

ND

ND

NV

ND

ND

ND

ND

ND

ND

ND

31.3.IYYS  3,1X1.867.31

9.3. ‘9%

lS.lZ.IYYR 1,470.w

L2.11.19Y8 5.,W.“”

4.11.19YB l.ll(H).(JlJ

12.11.1998 6. I mu0

21.8.IYYB 3.67Y.838.15

15.6.YY 1.854.79

G.-s.IYYB  3.113.178.61

30.3.199s

14.1.IYYY

LS.IZ.1998

23.1.1998

z2.4.19!%

22,356,8X

Y,YGY.7Y

30,xll.  17

23.862.00

COMMENCE LEGAL
PROCEEDINGS

COMMENCE LEtiAL
PROCEEDINGS

COMMENCE LEGAL
X,OCEEDING

COMMENCE LEGAL
l’K”‘XEUlNti

COMMENCE LEGAL
PROCEEl>INCi.E’

COMMENCE LEOAL
PROCEEDINGS:’

COMMENCE LEGAL
PROCEEDINGS

C0vlMENCE  LEGAL
l’K”CbE”LNtiS

COMMBNCE  LEGAL
PRC)CBEUMGS
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15 SIIANCiRI-LA  HiTTT=I.(KI.)R~NSWD
- P.Y. HGfi  & TAI

I6 lllF,WEWST?UlTSTlMESPRBSS
-S.SVIHl,LEONO&PARTNERS

17 “N,TEa’tdExuIANr  lYNANCI:~DHIO ND, I3.2.19Y8 71,Y61.23  COMmI‘II% LUiA,.
-~SHAHRlZAT&  TAN 'PROCESDIWOS

18~WlNhJlNG,PRESS  SIIN BHD
-LM4&LAM

ND Y.4.IYYS 2,wm ~MMFNCE  LEGAL
PROCEEUINWi

2 2 9 8 7 7 9

ND 23.7.IYYK 3,52&.W  COMMENCE LEGAL
PROCEEDINGS
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