S & P FOOD INDUSTRIES (M) BHD 

QUARTERLY REPORT


Quarterly report on consolidated results for the financial quarter ended 30/09/1999.

The figures have not been audited.

NOTES

1. The same accounting policies and methods of computation are followed in this quarterly financial statement as compared with the most recent annual financial statement.

2. No exceptional item in this financial quarter.

3. No extraordinary item during the quarter.

4. The tax provision was over-provided by RM8,397-90.

5. No pre-acquisition profit.

6. The total loss in disposal of fixed assets for the current financial year to date is RM34,545-86.

7. There were no transactions on purchase/disposal of quoted securities for the current financial year to date. 

8. There were no effect of changes in the composition of the company for the current financial year to date as there were no business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. No corporate proposals announced which is not completed.

10. Our raw material supply (coconut) is seasonal. The shortage of raw material supply for the first and second quarters has caused the cost of our production to rise sharply hence affecting our profit margin.

11. There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group Borrowings and debt securities as at the end of the reporting period: - 

(a) All short term borrowings are on clean basis (negative pledge) and the assets acquired under the Long Term borrowings are charged;

(b) The details are as follows: - 




Long Term Borrowings 


(RM)

1,166,189.73

Short Term Borrowings
30,920,193.60

Total
32,086,383.33

(c) There were no debt securities/borrowings in foreign currency.

13. All contingent liabilities are as reported in the audited account of 31/12/98.

14. There aren’t any financial instruments with off balance sheet risk.

15. All pending material litigation are as per the audited report as at 31/12/98.

16. Segment reporting for the current financial year to date: -


Turnover

(RM)
Profit / (Loss) Before Tax

(RM)
Assets 

Employed

(RM)

Manufacturing 
10,450,420.77
(2,269,060.06)
14,629,393.53

Trading
124,448.44
35,609.21
101,155.56

Others


188,603.50


10,574,869.21
(2,233,450.85)
14,919,152.59

Intra-group sales
(86,072.00)




10,488,797.21



17. Due to the shortage of raw materials, our turnover has reduced compared to the preceding quarter. However, with the reduction in our operating expenses, the profit margin has improved slightly.

18. The group’s overall profit is still affected by the high gearing position caused by the cost incurred from non-profitable investment in the past. 

19. Presently we are negotiating with the banks to restructure our gearing position. Upon completion of the restructuring exercise, our group performance will be greatly improved.

20. Explanatory notes for variance of actual profit from forecast profit and shortfall in the profit guarantee are not applicable, as this is only applicable to the final quarter reporting.

21. There are no dividend declared.

- end of notes -

Page 2 of 1

