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PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)

CONDENSED CONSOLIDATED BALANCE SHEET 



	
	
	As At
	
	As At

	
	
	30 April 2010
	
	31 July 2009       (Audited)

	
	
	RM’000
	
	RM’000

	ASSETS
	
	
	
	

	Non-Current Assets
	
	
	
	

	Property, plant and equipment
	
	24,140
	
	26,348

	Prepaid lease payments
	
	652
	
	661

	Intangible assets
	
	2,712
	
	2,712

	
	
	27,504
	
	29,721

	
	
	
	
	

	Current Assets
	
	
	
	

	Inventories
	
	10,544
	
	14,854

	Trade receivables
	
	14,947
	
	16,940

	Other receivables, deposits and prepayments
	
	2,521
	
	2,229

	Amount due from an associated company
	
	17
	
	16

	Fixed deposits with licensed banks
	
	9,372
	
	3,522

	Cash and bank balances
	
	4,505
	
	5,686

	
	
	41,906
	
	43,247

	
	
	
	
	

	TOTAL ASSETS
	
	69,410
	
	72,968

	
	
	
	
	

	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	

	Equity attributable to equity holders of the parent company
	
	
	
	

	
	
	
	
	

	Share capital
	
	40,000
	
	40,000

	Treasury shares
	
	(1,717)
	
	(1,717)

	Reserves
	
	(2,356)
	
	(6,775)

	
	
	35,927
	
	31,508

	Minority interests
	
	2,301
	
	2,755

	Total equity
	
	38,228
	
	34,263

	
	
	
	
	

	Non-current liabilities
	
	
	
	

	Deferred taxation
	
	1,810
	
	1,120

	Borrowings
	
	5,183
	
	7,153

	
	
	6,993
	
	8,273

	Current Liabilities
	
	
	
	

	Trade payables
	
	8,800
	
	9,959

	Other payables and accruals
	
	7,788
	
	7,934

	Amount due to a director
	
	21
	
	25

	Provision for taxation
	
	292
	
	929

	Borrowings
	
	7,288
	
	11,585

	
	
	24,189
	
	30,432

	
	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	
	69,410
	
	72,968

	
	
	
	
	

	Net assets per share (RM)
	
	1.12
	
	1.01


The Condensed Consolidated Balance Sheet should be read in conjunction with the Group’s Audited

 Financial Statements as at 31 July 2009. The accompanying notes are an integral part of this balance sheet.

PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)

CONDENSED CONSOLIDATED INCOME STATEMENT 

	
	
	    3 months period ended
	
	9 months period ended

	
	
	    30 April
	
	    30 April 

	
	
	         2010
	           2009
	
	        2010
	           2009

	
	
	    RM’000
	     RM’000
	
	   RM’000
	     RM’000

	
	
	
	    
	
	
	    

	
	
	
	
	
	
	

	Revenue
	
	30,604
	30,423
	
	99,071
	103,054

	Cost of sales
	
	   (25,802)
	(25,692)
	
	(83,058)
	(90,770)

	Gross profit
	
	4,802
	4,731
	
	16,013
	12,284

	Other operating income
	
	113
	2
	
	115
	4

	Administrative expenses
	
	(2,357)
	(1,968)
	
	(7,117)
	(6,151)

	Selling and distribution expenses
	
	(743)
	(1,462)
	
	(2,334)
	(5,537)

	Operating profit
	
	1,815
	1,303
	
	6,677
	600

	Interest income
	
	51
	13
	
	107   
	59

	Finance cost
	
	(307)
	(436)
	
	      (1,069)
	(1,375)

	Profit/(loss) before taxation
	
	1,559
	880
	
	5,715
	(716)

	Taxation
	
	(522)
	(51)
	
	(1,750)
	(34)

	Profit/(loss) for the period
	
	1,037
	829
	
	3,965
	(750)

	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	

	Equity holders of the parent company
	
	1,267
	1,289
	
	4,419
	(174)

	Minority interests
	
	(230)
	(460)
	
	(454)
	(576)

	
	
	1,037
	829
	
	3,965
	(750)

	
	
	
	
	
	
	

	Earnings per share attributable to equity holders of the parent company:
	
	
	
	
	
	

	Basic earning/(loss) per share (sen)
	
	3.48
	3.54
	
	12.14
	(0.47)

	Diluted earning/(loss) per share (sen)
	
	3.48
	3.54
	
	12.14
	(0.47)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


The Condensed Consolidated Income Statement should be read in conjunction with the Group’s Audited
Financial Statements as at 31 July 2009. The accompanying notes are an integral part of this statement.
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

	
	
	--- Non-distributable ---
	  Distributable
	

	
	Share Capital
	Treasury Shares
	Asset Revaluation Reserve
	Retained

 Profits
	Minority

Interest
	     Total
  Equity

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	At 1 August 2009
	40,000
	(1,717)
	1,413
	(8,188)
	2,755
	34,263

	
	
	
	
	
	
	

	Net profit/(loss)  for the period


	-
	-
	-
	4,419
	(454)
	3,965

	Purchase of own shares
	-
	-
	-
	-
	-
	      -

	
	
	
	
	
	
	

	Disposal of Treasury shares
	-
	-
	-
	-
	-
	     -

	
	
	
	
	
	
	

	Dividend paid
	-
	-
	-
	-
	-
	    -

	
	
	
	
	
	
	

	At 30 April 2010
	40,000
	(1,717)
	1,413
	(3,769)
	2,301
	38,228

	
	
	
	
	
	
	


	
	
	
	
	
	
	

	At 1 August 2008
	40,000
	(1,717)
	1,419
	(9,161)
	3,460
	34,001

	
	
	
	
	
	
	

	Net profit/(loss) for the period
	-


	-
	-


	(174)
	(576)
	   (750)

	Purchase of own shares


	          -
	        -
	-
	-
	-
	-

	Disposal of Treasury shares
	   -
	        -
	-
	-
	-
	-

	
	
	
	
	
	
	

	Dividend paid


	          -
	-
	-
	-
	-
	-

	At 30 April 2009
	40,000
	(1,717)
	1,419
	(9,335)
	2,884
	33,251

	
	
	
	
	
	
	


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group’s Audited Financial Statements as at 31 July 2009. The accompanying notes are an integral part of this statement.
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT 

	
	
	9 months 
period ended

30 April
2010
	9 months 

period ended 

30 April
2009

	
	
	RM’000
	RM’000

	
	
	
	

	CASH FLOWS FROM OPERATING ACTIVITIES
	
	
	

	Profit/(loss) before taxation
	
	5,715
	(716)

	Adjustments for non-cash items
	
	4,119
	6,640

	Operating profit before working capital changes
	
	9,834
	5,924

	Net changes in working capital
	
	4,181
	5,260

	Cash generated from operations
	
	14,015
	11,184

	Income tax paid
	
	(1,381)
	225

	Interest paid
	     
	(829)
	(1,375)

	Net cash generated from operating activities
	
	11,805
	10,034

	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES

   Acquisition of property, plant and equipment  
	
	(1,105)
	(1,533)

	Proceeds from disposal of  property, plant and equipment  
	
	169
	-

	Interest received
	
	107
	59

	Net cash generated from/(used in) investing activities
	
	(829)
	(1,474)

	
	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	
	

	Bank borrowings
	
	(2,165)
	(6,381)   

	Hire purchase creditors
	
	(116)
	(55)

	Repayment of term loan
	
	(763)
	-

	Net cash generated from/(used in)  financing activities
	
	(3,044)
	(6,436)

	
	
	
	

	NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
	
	7,932
	2,124

	
	
	
	

	CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
	
	5,750
	2,157

	
	
	
	

	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF PERIOD 
	
	13,682
	4,281

	
	
	
	



PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT 

CASH AND CASH EQUIVALENTS

Cash and cash equivalents included in the consolidated cash flow statement comprise the following amount:

	
	
	
	
	As At
	As At

	
	
	
	
	30 April
2010
	30 April
 2009

	
	
	
	
	RM’000
	RM’000

	
	
	
	
	
	

	Fixed deposits with licensed banks
	
	
	
	9,372
	1,506

	Cash and bank balances
	
	
	
	4,505
	2,775

	Bank overdrafts
	
	
	
	(173)
	-

	
	
	
	
	13,704
	4,281

	Fixed deposits pledged to bank
	
	
	
	(22)
	-

	
	
	
	
	13,682
	4,281


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group’s Audited Financial Statements as at 31 July 2009. The accompanying notes are an integral part of this statement.


PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)                                     

EXPLANATORY NOTES

1. Basis of preparation

This interim financial report is unaudited and has been prepared in accordance with FRS 134, Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.
The interim financial report should be read in conjunction with the audited financial statements of the Group for the financial year ended 31 July 2009. These explanatory notes attached to the interim financial report provides an explanation of the events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 July 2009.

The interim financial report has been prepared in accordance with the same accounting policies adopted in the annual financial statement for the year ended 31 July 2009. 
2.
Seasonality or cyclical operations

The Group is not affected by seasonality or cyclicality of operation.

3.
Unusual items

There were no unusual items affecting assets, liabilities, equity, net income and cash flows for the current financial period. 
4.
Material changes in estimates of amounts reported

There were no changes in estimates of amounts reported in prior interim period or financial year that have a material effect in the current financial period.

5.
Debt and equity securities

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations and resale of treasury shares for the quarter ended 30 April 2010.


PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)                                     

EXPLANATORY NOTES 

6.
Segmental reporting

Segment information is presented in respect of the Group’s business segments:

	
	Manufacturing
	Marketing

&

Retailing
	Advertising Services
	Elimination
	Consolidated 

Total

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	    3 months period ended

    30 April 2010
	
	
	
	
	

	
	
	
	
	
	

	REVENUE
	
	
	
	
	

	External sales
	29,557
	68
	979
	-
	30,604

	Inter-segment sales
	 1,054
	-
	-
	(1,054)
	-

	Total revenue
	30,611
	68
	979
	(1,054)
	30,604

	
	
	
	
	
	

	RESULT
	
	
	
	
	

	Segment results
	2,310
	(71)
	(423)
	-
	1,816

	Unallocated expenses
	
	
	
	
	(1)

	Operating profit
	
	
	
	
	1,815

	Interest Income 
	
	
	
	
	51

	Finance cost
	
	
	
	
	(307)

	Profit before taxation
	
	
	
	
	1,559

	
	
	
	
	
	

	
	
	
	
	
	

	
	Manufacturing
	Marketing

&

Retailing
	Advertising Services
	Elimination
	Consolidated 

Total

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	    3 months period ended

    30 April 2009
	
	
	
	
	

	
	
	
	
	
	

	REVENUE
	
	
	
	
	

	External sales
	29,622
	109
	692
	   -
	30,423

	Inter-segment sales
	1,238
	-
	-
	(1,238)
	-

	Total revenue
	30,860
	109
	692
	  (1,238)
	30,423

	
	
	
	
	
	

	RESULT
	
	
	
	
	

	Segment results
	2,468
	(58)
	(856)
	93
	1,647

	Unallocated expenses
	
	
	
	
	(344)

	Operating loss 
	
	
	
	
	1,303

	Interest Income 
	
	
	
	
	13

	Finance cost
	
	
	
	
	(436)

	Loss before taxation
	
	
	
	
	880


The
 activities of the Group are primarily located in Malaysia and as such segmental reporting by geographical area is not presented.

The directors are of the opinion that all inter-segment transactions have been entered into in the normal course of business and the terms of which have been established on a negotiated basis that are not materially different from that obtainable in transactions with unrelated parties.  Those transactions are eliminated on consolidation.


PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)                                     

EXPLANATORY NOTES

7.
Property, plant and equipment

The valuations of land and buildings have been brought forward, without amendment from the previous audited financial statements.                                                                                               
8.
Material events subsequent to the end of financial period

As at 28 June 2010, there were no material events subsequent to the end of the current financial period-to-date that have not been reflected in the financial statements for the said period.
9.
Changes in composition of the Group

There were no material changes in the composition of the Group during the three months period ended 30 April  2010. 
10.
Contingent liabilities

There were no significant changes in contingent liabilities since the last annual balance sheet date. 

11.
Authorisation for issue

On 28 June 2010, the Board of Directors authorized the issue of this interim report.

PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)                                     
ADDITIONAL INFORMATION AS REQUIRED BY APPENDIX 9B OF BURSA MALAYSIA LISTING REQUIREMENTS 
1) 
Review of the Performance of the Company and Its Principal Subsidiaries
Revenue of the Group for the current quarter of RM 30,604,000 is slightly higher when compared with the revenue of the immediate preceding quarter of RM 29,089,000 and that of the corresponding quarter of the preceding financial year of RM 30,423,000 and is mainly due to higher sale orders received.
2) 
Material Change in Profit Before Taxation for the Current Quarter as Compared with the Immediate                    Preceding Quarter 
The Group recorded a profit before tax of RM 1,559,000 for the current quarter compared to a profit of RM 1,400,000 for the immediate preceding quarter. The higher profit corresponds to the higher increase in revenue.  
3)     Current Year Prospects
 The Group expects to maintain the improved performance during the forthcoming quarters.

4)   
Profit forecast 
    The Group did not make any profit forecast or profit guarantee during the current financial period.

5)    Variance of Actual Profit from Forecast Results or Profit Guarantee

    Not applicable.

6) 
Taxation
	
	
	    3 months period ended
	
	9 months period ended

	
	
	    30 April
	
	    30 April

	
	
	         2010
	           2009
	
	        2010
	           2009

	
	
	    RM’000
	     RM’000
	
	   RM’000
	     RM’000

	Taxation
	
	(522)
	(51)
	
	(1,750)
	(34)

	
	
	
	
	
	
	


The effective tax rate of the Group for the current quarter and financial period ended 30 April 2010 is higher than the statutory tax rate due principally to expenses not deductible for tax purpose and losses of certain subsidiaries which are not available for off set against profits of the Group. 
7)    Profit on Sale of Unquoted Investments and/or Properties
There were no material disposals of unquoted investments and/or properties during the financial period ended 30   April 2010.
PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)                                     
ADDITIONAL INFORMATION AS REQUIRED BY APPENDIX 9B OF BURSA MALAYSIA LISTING REQUIREMENTS 

8)  
Quoted Securities
There were no purchases and disposals of quoted securities during the financial period ended 30 April 2010.

9)  
Status of Corporate Proposal
    As at  30 April 2010, there is no corporate proposal that is outstanding.


10)  Group Borrowings and Debts Securities
Details of the Group’s borrowings as at 30 April 2010 are as follows:

	
	
	Short Term
	
	Long Term

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	Secured
	
	 6,088
	
	      883

	Unsecured
	
	1,200
	
	        4,300

	Total
	
	7,288
	
	      5,183


There was no borrowing denominated in foreign currency as at 30 April 2010.

11)  Off  Balance Sheet Financial Instruments
As at  21 June 2010 (being a date not earlier than 7 days from the date of issuance of this interim report), forward foreign exchange sale contracts that were entered into by certain subsidiary companies amounted to US$5,150,000. These contracts were entered into as hedges for committed sales denominated in USD to minimize the exposure of potential changes in foreign exchange rates. The maturity periods of these contracts range from July 2010 to December 2010.
The gains and losses arising from forward contracts are dealt with through the Income Statement.

The credit risk is minimal as the contracts were entered into with reputable banks.

12)  Material Litigations

There was no material litigation pending since the last annual balance sheet date.

13)  Dividend


The Board of Directors do not recommend any dividend for the financial period ended 30 April 2010. 

PROLEXUS BERHAD (250857-T)

(Incorporated in Malaysia)

Interim report for the financial period ended 30 April 2010
(The figures have not been audited)                               
ADDITIONAL INFORMATION AS REQUIRED BY APPENDIX 9B OF BURSA MALAYSIA LISTING REQUIREMENTS 
14)  Earnings per Share
(a) Basic earnings/(loss) per share

	
	3 months ended
	
	9 months ended

	
	30 April
	
	30 April

	
	2010
	2009
	
	2010
	2009

	
	
	
	
	
	

	Net profit/(loss) attributable to shareholders (RM’000)
	1,267
	1,289
	
	4,419
	(174)

	Weighted average number of ordinary shares in issue (‘000)
	36,411
	36,411
	
	36,411
	36,411

	
	
	
	
	
	

	Basic earnings/(loss) per share (sen)
	3.48
	3.54
	
	12.14
	(0.47)

	
	
	
	
	
	


(b) Diluted earnings/(loss) per share


















	Net profit/(loss) attributable to shareholders (RM’000)
	1,267
	1,289
	
	4,419
	(174)

	Weighted average number of ordinary shares in issue (‘000)
	36,411
	36,411
	
	36,411
	36,411

	Diluted earnings/(loss) per share (sen)
	3.48
	3.54
	
	12.14
	(0.47)


15)  Audit Qualification


The audit report of the Group's preceding year financial statements is not qualified.
By Order of the Board

PROLEXUS BERHAD (250857-T)
Lee Peng Loon









Company Secretary 

(MACS 01258)

28 June 2010
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