JERASIA CAPITAL BERHAD

Notes To The Quarterly Report on Consolidated Results For The Financial Quarter Ended 30 September 2000.

(1) Accounting Policies
The consolidated profit and loss account and balance sheet include the accounts of  Jerasia Capital Berhad (JCB) and its subsidiaries.  Inter company transactions are eliminated on consolidation and the consolidated accounts reflect external transactions only.

The current quarterly report ended 30 September 2000 ( financial period ) includes the results of the operations of the JCB Group for the 3 months from 1 July 2000 to 30 September 2000.  The preceding quarterly report ended 30 June 2000 includes the operations for 2 months only from 1 May 2000 to 30 June 2000.  

Consequently, the cumulative year to date’s results for the period ended 30 September 2000, covers 5 months of operations accordingly. 

(2)
Exceptional Items
There were no exceptional items for the financial period under review.

(3)
Extraordinary Items
There were no extraordinary items for the financial period under review.

(4) Taxation
There were no deferred or adjustment for over/under provision for taxation for the financial period under review.

(5) Pre-acquisition Profits (before tax)

Pre-acquisition profits for the current financial year to date of RM5,368,000 arose from the acquisition of Jerasia Holdings Bhd and its subsidiary companies.

(6) Profit on Sale of Investment and/or Properties
There were no sale of investment and/or properties for the financial period under review.

(7) Quoted Securities
There were no purchase or disposal of quoted securities for the financial period under review.

(8) Changes in business composition and restructuring of the Group
Pursuant to the SOA, announcements were made on 31 October 2000 and an amendment to the announcement on 2 November 2000 pertaining to the appointment of a provisional liquidator for the winding up of the following subsidiary companies of JCB : -

(i) MCL Industries Sdn Bhd

(ii) MCL Steam Laundry Sdn Bhd

(iii) MCL Ads (M) Sdn Bhd

(iv) MCL Asia Sdn Bhd

(v) MCL Interior Design Sdn Bhd

(vi) MCL Jeanoe Sdn Bhd

(vii) MCL De-Mick Sdn Bhd

(viii) MCL Development Sdn Bhd

(ix) MCL Concepts Sdn Bhd

(x) MCL A D Attire Sdn Bhd

(xi) MCL Garment Manufacturing Sdn Bhd

(xii) MCL Apparels Sdn Bhd

(xiii) MCL Apparels (KL) Sdn Bhd

(xiv) Bigever Development Sdn Bhd

(xv) Well Worth Supercentre Sdn Bhd


(9) Status of Corporate Proposals announced and not completed
The disposal of residual shares of the Company from the Restricted Offer for Sale was completed on 6 October 2000 within the deadline set by the Securities Commission.

(10) Issuances and repayment of debt and equity
Save for that mentioned in the Quarterly Report ended 30 June 2000, there were  no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares or resale of treasury shares for the current period under review.

(11) Group Borrowings and Debt Securities
The Groups’ borrowings and debt securities as at the end of the financial period under review comprise:-

Unsecured Borrowings (Short Term)


RM14,721,643

Subordinated Loan (Long Term) - Unsecured
RM  1,700,000

(12) Contingent Liabilities
There are no contingent liabilities.

(13) Financial Instruments With Off Balance Sheet Risk
There are no financial instruments with off balance sheet risks.

(14) Pending Material Litigation
There are no pending material litigations.

(15) Segmental Reporting
The analysis of the Group by activity for the financial period under review is as follows:-



Garment Manufacturing,
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Financial
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Export & Retail           
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Futures



RM’000
            
Rm’000
Rm’000
Rm’000

Revenue
       65,286


478

239
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5,239

Net Assets
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3,062

71,335

(16)
Material Changes in Quarterly Results Compared to Precceding Quarter
The current quarterly report ended 30 September 2000 ( financial period ) includes the results of the operations of the JCB Group for the 3 months from 1 July 2000 to 30 September 2000.  The preceding quarterly report ended 30 June 2000 includes the operations for 2 months only from 1 May 2000 to 30 June 2000.  

Consequently, the cumulative year to date’s results for the period ended 30 September 2000, covers 5 months of operations accordingly. 

(17)
Review of Performance of the Company and its principal subsidiaries
The garment export sector demonstrated strong growth consistent with buoyant overseas market conditions.

The retail business of the group is seasonal in that it is subject to holidays and festival seasons.  The current period under review is normally a low season for the local apparel market.

(18)
Prospects For the Current Financial Year
Barring unforeseen circumstances, the garment export sector is expected to continue its strong performance for the final quarter.

(19)
Profit Guarantee
Pursuant to the SOA, the vendors of JHB have provided a guarantee to JCB for an  aggregate profit before taxation of the JHB Group of not less than RM33,000,000 over the three (3) financial years ending 31 December 2001.

As the profit guarantee period only concludes on 31 December 2001, determination of shortfall in profit guarantee (if any) for this quarter under review, is not applicable.

(20)
Dividend
No interim ordinary dividend has been declared for the financial period under review.

