Notes





1.	Accounting Policies


The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with the most recent annual financial statements.





2.	Exceptional Items


      There  was  no exceptional item for the financial period ended 31 December 2001.





3.	Extraordinary Items


      There was no extraordinary item for the financial period ended 31 December 2001.





4.	Taxation


Taxation comprises the following:			


�
�
Total


RM’000�
�
Malaysia taxation�
�
       763�
�
Foreign taxation�
�
    1,182�
�
�
�
    1,945�
�
				


	The  effective tax rate on  the  Group’s profit is lower than the statutory tax rate due to the  lower foreign tax rate.





5.	Sale of Investments and /or Properties


 There were no profits or losses on sale of investments and/or properties for the financial period ended 31 December 2001.





6.	Quoted Securities


 	There was no purchase or disposal of quoted securities for the financial period ended  31 December 2001.





7.	Changes in the Composition of the Group


	There were no changes in the composition of the Group for the financial period ended 31 December 2001.      





8.	Status of Corporate Proposals


	On 1 December 2000, the Company had announced its proposed disposal of 72.63% of the enlarged issued and paid-up share capital in Bertam Development Sdn Bhd to UH Dove Holdings Berhad(“UHD”) for a total consideration of RM50,843,000 to be fully satisfied by an issue of 50,843,000 new ordinary shares of RM1.00 each in UHD credited as fully paid(“Proposed Disposal”). On 28 September 2001, the Securities Commission (“SC”) had, amongst other proposals by UHD in its Proposed Rescue Cum Debt Restructuring Scheme, approved the Proposed Disposal.





The Proposed Disposal is pending for the approval of shareholders in the Extraordinary General Meeting to be held later.

















9.	Issuance or Repayment of Debts and Equity Securities 


 	The Company issued an additional 1,079,000 new ordinary shares of RM1 each under the Employees’ Share Option Scheme at an option price of RM1 each for the current financial period to date and the Scheme has expired on 24 May 2001.





10.	Group Borrowings


	The tenure of group borrowings classified as short and long term categories are as follows :





�
Total�
�
�
RM ‘000�
�
Long term�
20,976�
�
Short term�
22,613�
�
�
43,589�
�
�
�
�
Secured�
37,882�
�
Unsecured�
5,707�
�
�
43,589�
�
11.	Contingent Liabilities


	The details of Group contingent liabilities at 20 February 2002 are as follows:





�
RM ‘000�
�
Guarantees given to financial institutions for bank guarantee facilities granted to subsidiary companies in favour of third parties�






       1,044�
�
�
       1,044�
�
12.	Off Balance Sheet Financial Instruments


	There were no financial instruments with off balance sheet risk at 20 February 2002.





13.	Material Litigation


	There are several suits which involve claims against the Company and subsidiary companies. In the opinion of the directors and solicitors, the pending litigation involving the Group will not result in material losses to the Group.





14.	Segment Reporting			


�






Revenue�
31/12/2001


Profit/(Loss)


Before Taxation�



Total Assets


Employed�
�
Group �
RM ‘000�
RM ‘000�
RM’000�
�



Malaysia�
�
�
�
�
Civil engineering and construction�
10,824�
1,394�
266,439�
�
Property development�
11,373�
3,809�
125,751�
�
Trading�
219�
(85)�
3,079�
�
Real estate management�
450�
(35)�
3,758�
�
�
�
�
�
�
Papua New Guinea�
�
�
�
�
Water supply�
15,556�
4,729�
39,265�
�
Civil engineering and construction�
2,070�
(59)�
18,112�
�
�
 40,492�
9,753�
456,404�
�



15.	Comparison with Preceding Quarter Results


The Group posted a profit before taxation of RM3.2 million for the third quarter as compared with the preceding quarter of RM3.7 million. The decrease was due to the poor demand for completed properties in the current quarter.	


	     


16.	Review of Performance


The revenue and profit before taxation for the financial period ended 31 December 2001 have decreased by RM34.6 million and RM3.2 million respectively as compared to the corresponding period ended 31 December 2000. These were mainly due to the weaker property market. However the profit margin has improved by 7%.





17.	Events Subsequent to the End of the Period


	There are no material events subsequent to the end of financial period ended 31 December 2001 until the date of this announcement.





18.	Seasonal or Cyclical Factors


	The businesses of the Group are not affected by seasonal or cyclical factors.





19.	Prospect for Current Year


The performance of the Group for the last quarter of the financial year ending 31 March 2002 will depend on the market demand for properties.





20.	Variance of Actual Profit from Forecast Profit


	(a)  The Company did not issue any profit forecast during the period.


(b) The Company did not issue profit guarantee to any parties.





21.	Dividends


      No dividend has been declared for the current financial period under review.








By Order of the Board








Chow Chooi Yoong


Company Secretary


Kuala Lumpur


27 February 2002














