Notes

1.
Accounting Policies

      The quarterly financial statements have been prepared based on accounting policies and      

      methods of computation consistent with the most recent annual financial statement.

2.
Exceptional Items

      There was no exceptional item in the quarterly financial statement under review.

3.
Extraordinary Items

      There was no extraordinary item in the quarterly financial statement under review.

4.
Taxation

There were no deferred taxation and adjustment for under or over-provisions in respect of  prior year.

5.
Pre-acquisition Profits
      There were no pre-acquisition profits or losses for the current financial period ended 30 June 2000.

6.
Profit on Sale of Investments and /or Properties
 There were no profits on sale of investments and/or properties for the current financial period ended 30 June 2000.

7.
Quoted Securities

 
There was no purchase or disposal of quoted securities for the current financial period ended  30 June 2000.

8.
Changes in the Composition of the Group
a) On 17 July 2000, Bertam Development Sdn Bhd, a 76% owned subsidiary company of Brem Holding Berhad, has disposed its investment in Titi Kaya Sdn Bhd for a total consideration of RM1,877,375. The disposal of investment has diluted the effective equity holdings of the Company in Titi Kaya Sdn Bhd from 49.70 percent to 39.78 percent.

b) On 17 July 2000, Bertam Development Sdn Bhd, a 76% owned subsidiary company of Brem Holding Berhad, has disposed its investment in associated company, Suasa Tegas Sdn Bhd for a total consideration of RM260,000.

`

9.
Status of Corporate Proposals

There were no corporate proposals announced but not completed as at the date of this announcement.

10.
Seasonal or Cyclical Factors

The businesses of the Group are not affected by seasonal or cyclical factors.

11.
Issuance or Repayment of Debts and Equity Securities 

    The Company issued an additional 196,000 new ordinary shares of RM1 each under the Employees’ Share Option Scheme at an option price of RM1 each for the period ended 30 June 2000.

12.
Group Borrowings

The tenure of group borrowings classified as short and long term categories are as follows :


Total


RM ‘000

Long term
32,170

Short term
20,341


52,511




Secured
47,511

Unsecured
5,000


52,511

13.
Contingent Liabilities


The details of Group contingent liabilities at 23 August 2000 are as follows :


RM ‘000

Guarantees given to financial institutions for bank guarantee facilities granted to subsidiary companies in favour of third parties
6,574


6,574




14.
Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk at 23 August 2000.

15.
Material Litigation

In the opinion of the directors and solicitors, the pending litigation involving the Group will not result in material losses to the Group.

16.
Segment Reporting

Turnover
30/06/2000

Profit/(Loss)

Before Taxation
Total Assets

Employed

Group 
RM ‘000
RM ‘000
RM’000

Malaysia




Civil engineering and construction
5,571
(64)
274,904

Property development
22,154
 1,878
121,088

Trading
222
 (428)
4,624

Real estate management
-
(187)
5,340






Papua New Guinea




Water supply
 7,237
3,303
46,203

Civil engineering and construction
   -
  (444)
29,573


 35,184
 4,058
481,732

17.
Comparison with Preceding Quarter Results

      The  Group achieved a lower profit before tax for the first quarter ended 30 June 2000 of RM4 million compared to RM6.6 million recorded in the preceding quarter ended 31 March 2000. This was mainly due to the poor performance of certain subsidiary companies.

18.
Review of Performance

      The Group achieved a slightly higher profit before tax for the first quarter ended 30 June 2000 of RM4 million compared to RM3.7 million recorded in the corresponding quarter ended 30 June 1999. This was mainly due to stable income generated from water supply business in Papua New Guinea.                                           


The Group’s turnover achieved RM35 million for the first quarter ended 30 June 2000 compared to RM19 million in the corresponding quarter ended 30 June 1999. The increase of 84% was due to improved sales of properties and increased water supply business.

19.
Prospect for Current Year

In view of commencement of construction works and launching of certain housing projects in the pipeline together with stable income generated from water supply business, the Board expects the Group’s performance for the ensuing quarter to be satisfactorily.

20.
Variance of Actual Profit from Forecast Profit

(a) The Company did not issue any profit forecast during the period.


(b) The Company did not issue profit guarantee to any parties.

21.
Dividends

      No dividend has been declared for the current financial period under review.

By Order of the Board

Chow Chooi Yoong

Company Secretary

Kuala Lumpur

30 August 2000

