SUPER ENTERPRISE HOLDINGS BERHAD

(Company No. 240346 X)

(Incorporated in Malaysia)

AND ITS SUBSIDIARIES

A.
NOTES TO THE INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS FOR THE YEAR ENDED 31 MARCH 2005


A1.
Basis of preparation


The interim financial report is unaudited and has been prepared in compliance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Bursa Malaysia Securities Berhad (“Bursa Securities”) Listing Requirements. The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 March 2004.


The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the annual financial statements for the year ended 31 March 2004. 


The following notes explain the events and transactions that are significant to gain an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 March 2004.

A2.
Auditors’ Qualification

The auditors’ report in respect of the annual financial statements for the year ended 31 March 2004 was not qualified.

A3.
Property, Plant And Equipment

The valuations of property, plant and equipment have been brought forward without any amendments from the previous annual financial statements.

A4.
Changes in the Composition of the Group

There are no changes in the composition of the Group for the current financial quarter including business combination, acquisition or disposal of subsidiary, restructuring and discontinuing of operation.
A5.
Dividends Paid


No interim dividend has been paid during the financial period ended 31 March 2005.

A6.
Seasonality or Cyclicality of Operations

The cyclical nature of the operations of the Group is generally correlated to the economy of the country.

A7.
Segment Reporting 


Segment information is presented in respect of the Group’s business segment.


Inter-segment pricing is determined in the normal course of business under negotiated terms.



Labels
Corrugated


31 March

and
carton
Name



2005

stickers
boxes
plates
Others
Elimination
Total



RM’000
RM’000
RM’000
RM’000
RM’000
RM’000


Revenue from

   external 


   customers

73,665
22,196
19,782
-
-
115,643


Inter-segment


   revenue

4,993
116
426
252
(5,787)
-




            ________________________________________________________




78,658
22,312
20,208
252
(5,787)
115,643



           
==================================================


Operating 


   profit/(loss)

6,540
(1,013)
1,775
137
(1,500)
5,939



           ==================================================


Financing


   costs







(1,908)










_____


Profit before tax






4,031










=====



Labels
Corrugated



and
carton
Name



31 March

stickers
boxes
plates
Others
Elimination
Total


2004

RM’000
RM’000
RM’000
RM’000
RM’000
RM’000


Revenue from

   external 


   customers

58,895
20,722
17,922
-
-
97,539


Inter-segment


   revenue

182
104
131
330
(747)
-



            ________________________________________________________​​​​​​​​​​​​




59,077
20,826
18,053
330
(747)
97,539



             =================================================


Operating 


   profit/(loss)

1,415
(233)
1,964
190
(1,631)
1,705



             =================================================


Financing


   costs







(2,096) 










____


Loss before tax







(391)










====

A8.
Capital Commitments


31/3/2005


RM’000

Property, plant and equipment



Contracted but not provided for 



   in the interim financial report
-




====

A9.
Contingent liability 


31/3/2005


RM’000


Guarantee given to third party





         50




====

A10.
Debt and Equity Securities 


See Note B9 of the Bursa Securities’s Listing Requirement Report.

A11.
Related Party Transactions 

The Group has entered into the following related party transactions :


         12 months ended
31/3/2005


RM’000
Transactions with a company 

     in which Lim Long Chong,

  a Director, has interest


Sakata Inx Sdn Bhd


Sales


            14
         

   Purchases                                  


          251   
 
   


                                                        =======

Transactions with a company

  connected to a person 

  related to Goh Jui Leang,

  a Director


Supersho Sdn Bhd


Purchases
     






       96










       ========

Transactions with affiliated company

    Printing Co. Ltd

     Sales


          1


Purchases
     






  831










       ========

A12.
Significant Events Subsequent to the Balance Sheet Date

On 12 April 2005,  the Company has entered into an agreement with third parties to set up a manufacturing operation in Indonesia under the name of PT Super Label Indonesia (“PT Super”). 

The Company will subscribed for 65,000 new ordinary shares of USD10.00 each in the PT Super to be paid by way of cash consideration of USD650,000.00 (equivalent to RM2,470,000.00 at RM3.80 to USD1.00) which represents 65% of the total ordinary share capital of 100,000 ordinary share of  USD10.00 each, resulting in PT Super becoming a subsidiary of the Company.

A13.
Unusual Items Due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period ended 31 March 2005.

A14.
Changes in Estimates

Not applicable.

B1.
Review of Performance 

The Group has reported a profit before taxation of RM4,031 Thousand for the financial year  ended 31st March 2005 compared with loss before taxation of RM391 Thousand in the preceding financial year, the improved result achieved was brought about by improvements in operating efficiencies and streamlining of operations coupled with increase in sales revenue.  

However, the Group registered a loss before taxation of RM135 Thousand for the fourth quarter ended 31st March 2005 compared with profit before taxation of RM741 Thousand in the corresponding quarter. 

B2.
Material Changes for the Current Quarter Compared with the Immediate Preceding Quarter

The Group has reported a loss before taxation of RM135 Thousand for the quarter ended 31st March 2005 compared with profit before taxation of RM673 Thousand in the preceding quarter, this is due to a one time adjustment to bring the accounting treatment of the operation in Shanghai in line with Malaysia general accepted accounting principles.

B3.
Current Year Prospects 
The Group has achieved significant improved results for the financial year ended 31st March 2005 with the improved performance of most subsidiaries.  The Board expects to maintain this performance for the coming year.

B4.
Variance of Actual Profit From Forecast

Not applicable.


B5.
Taxation


Taxation comprises :-




Current


Current


Quarter


Period to Date

31/3/2005

31/3/2005


RM’000

RM’000



	Income tax 

· current expense

· Underprovision in prior years

· Deferred tax expense
	(667)

9

261


	
	836

9

261



	
	(397)
	
	1,106



The Group’s tax charge for the year relates to tax on profits of certain subsidiaries which cannot be set-off against losses of other subsidiaries for tax purposes as group relief is not available.

B6.
Profits/(Losses) on sale of unquoted investments and/or Properties

There is no sale of unquoted investments and/or properties for the current quarter and financial period-to-date.

B7.
Quoted Securities

Total purchases and sale of quoted securities are as follows:

	
	Fourth Quarter
	Cumulative Quarter

	
	Current Year
	Preceding Year
	Current Year
	Preceding Year

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Purchase Consideration
	13
	7
	13
	7

	Sale Proceeds
	49
	-
	49
	-

	Gain on disposal
	33
	-
	33
	-


The investment in quoted shares as at end of the reporting period is:








 

 RM’000

i)
Cost






        19

ii)
Book value





        19

iii)
Market value





       19


B8.
Status of Corporate Proposal

There is no corporate proposal announced 7 days from the date of issue of the quarterly report.

B9.
Issuance and Repayment of Debt and Equity Securities for the current financial period-to-date

There is no issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current quarter and financial year-to-date.

B10.
Group Borrowings and Debt Securities 


Group borrowings as at the end of the reporting period are as follows:







Unsecured
Secured

  Total







RM’000
RM’000
RM’000


Bankers’ acceptance
6,811
  6,196
  13,007


Bank overdrafts
2,240
1,229   
3,469

Term loans
  6,742
 13,269
 20,011


Al-Bai Bithaman Ajil 
0
521
521


Hire purchase liabilities
0
1,513
1,513



_______
_______
_______



15,793
 22,728
 38,521


Short term borrowings
12,472
  13,870 
 26,342



_______
_______
_______


Long term borrowings
  3,321
 8,858
 12,179






======
======
======


All borrowings are in Ringgit Malaysia except for the following :

Bankers’ acceptance
Baht 4,991,600 (equivalent to RM484,250)




Peso 7,035,000 (equivalent to RM488,095)

Term loans 

USD3,177,200 (equivalent to RM12,073,481)




Baht 1,940,000 (equivalent to RM188,205)

B11.
Financial Instruments with Off Balance Sheet Risks

The Group does not have any material financial instruments with off balance sheet risk as at the date of this interim financial report.

B12.
Material Litigation

There is no material litigation for the Group as at the date of this report.

B13.
Basis of Calculation of Earnings Per Share (EPS)

a)
Basic

The basic EPS is calculated by dividing the net profit for the period by the weighted average number of ordinary shares in issue during the period. There were no changes in the number of ordinary shares during the year.

	
	Current Quarter
	
	Cumulative Quarter

	
	31.3.2005
	
	31.3.2005

	
	
	
	

	Profit attributable to shareholders (RM’000)
	161
	
	2,405

	Weighted average number of ordinary shares in issue (‘000)
	41,811
	
	41,811

	
	
	
	

	Basic earnings per share (sen)
	0.39
	
	5.75

	
	
	
	


b)
Diluted

Not applicable.

B14.
Dividends Payable


The Directors recommended a final dividend of 3.0 sen less 28% tax (2004 – Nil) per ordinary share of RM1.00 each in respect of the year ended 31March 2005 amounting to RM903,118 subject to the shareholders 
approval in the forthcoming Annual General Meeting, the payment date shall be determined later.
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