SUPER ENTERPRISE HOLDINGS BERHAD

(Company No. 240346 X)

(Incorporated in Malaysia)

AND ITS SUBSIDIARIES

A.
NOTES TO THE INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS FOR THE YEAR ENDED 30 JUNE 2004


A1.
Basis of preparation


The interim financial report is unaudited and has been prepared in compliance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Bursa Malaysia Securities Berhad (“Bursa Securities”) Listing Requirements. The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 March 2004.


The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the annual financial statements for the year ended 31 March 2004. 


The following notes explain the events and transactions that are significant to gain an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 March 2004.

A2.
Auditors’ Qualification

The auditors’ report in respect of the annual financial statements for the year ended 31 March 2004 was not qualified.

A3.
Property, Plant And Equipment

The valuations of property, plant and equipment have been brought forward without any amendments from the previous annual financial statements.

A4.
Changes in the Composition of the Group

There are no changes in the composition of the Group for the current financial quarter including business combination, acquisition or disposal of subsidiary, restructuring and discontinuing of operation.
A5.
Dividends Paid

No interim dividend has been declared or paid during the financial period ended 30 June 2004.

A6.
Seasonality or Cyclicality of Operations

The cyclical nature of the operations of the Group is generally correlated to the economy of the country.

A7.
Segment Reporting 


Segment information is presented in respect of the Group’s business segment.


Inter-segment pricing is determined in the normal course of business under negotiated terms.


Investment
Labels
Corrugated


30 June
Holding
and
carton
Name



2004

stickers
boxes
plates
Others
Elimination
Total


RM’000
RM’000
RM’000
RM’000
RM’000
RM’000
RM’000


Revenue from

   external 


   customers
-
17,417
5,176
5,700
-
-
28,293


Inter-segment


   revenue
375
1,455
32
28
83
(1,973)
-




_____________________________________________________________



375
18,872
5,208
5,728
83
(1,973)
28,293




======================================================


Operating 


   profit/(loss)
(258)
2,354
(400)
644
46
(299)
2,087



======================================================


Financing


   costs







(384)










_____


Profit before tax






1,703










=====


Investment
Labels
Corrugated


Holding
and
carton
Name



30 June

stickers
boxes
plates
Others
Elimination
Total


2003
RM’000
RM’000
RM’000
RM’000
RM’000
RM’000
RM’000


Revenue from

   external 


   customers
-
13,035
5,136
3,955
-
-
22,126


Inter-segment


   revenue
79
970
19
39
83
(1,190)
-



________________________________________________________​​​​​​​​​​​​​​​______



79
14,005
5,155
3,994
83
(1,190)
22,126



=======================================================


Operating 


   profit/(loss)
(163)
(361)
(144)
519
43
(21)
(127)



=======================================================


Financing


   costs







(686) 










____


Loss before tax







(813)










====

A8.
Capital Commitments


30/6/2004


RM’000

Property, plant and equipment



Contracted but not provided for 



   in the interim financial report
2,949




====

A9.
Contingent liability 


30/6/2004


RM’000


Guarantee given to third party





         50




====

A10.
Debt and Equity Securities 


See Note B9 of the Bursa Securities’s Listing Requirement Report.

A11.
Related Party Transactions 

The Group has entered into the following related party transactions :


         3 months ended
30/6/2004


RM’000
Transactions with a company 

     in which Lim Long Chong,

  a Director, has interest


Sakata Inx Sdn Bhd


Sales


         13   
         

   Purchases


       206
    
 
   


========

Transactions with a company

  connected to a person 

  related to Goh Jui Leang,

  a Director


Supersho Sdn Bhd


Purchases
     






   35










       ========

Transactions with affiliated company

    Printing Co. Ltd

     Sales


          -


Purchases
     






  209










       ========

A12.
Significant Events Subsequent to the Balance Sheet Date

There are no significant events subsequent to the period ended 30 June 2004.

A13.
Unusual Items Due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period ended 30 June 2004.

A14.
Changes in Estimates

Not applicable.

B1.
Review of Performance 

The Group registered a profit before taxation of RM1,703 Thousand for the first quarter ended 30th June 2004 compared with loss before taxation of RM813 Thousand in the corresponding quarter. 

The improved result achieved was contributed from Malaysian labels and nameplates operations, brought about by improvements in operating efficiencies and streamlining of operations.

B2.
Material Changes for the Current Quarter Compared with the Immediate Preceding Quarter

The Group has reported a profit before taxation of RM1,703 Thousand for the first quarter ended 30th June 2004 compared with loss before taxation of RM813 Thousand in the preceding quarter. 

B3.
Current Year Prospects 
The Group has made significant improvement in the first quarter ended 30th June 2004, with the improved performance of most subsidiaries; the Board expect to perform better for the financial year ended 31st March 2005.

B4.
Variance of Actual Profit From Forecast

Not applicable.


B5.
Taxation


Taxation comprises :-




Current


Current


Quarter


Period to Date

30/6/2004

30/6/2003


RM’000

RM’000



	Income tax 

- current expense
	577
	
	225



The Group’s tax charge for the year relates to tax on profits of certain subsidiaries which cannot be set-off against losses of other subsidiaries for tax purposes as group relief is not available.

B6.
Profits/(Losses) on sale of unquoted investments and/or Properties

There is no sale of unquoted investments and/or properties for the current quarter and financial period-to-date.

B7.
Quoted Securities

There is no purchase or disposal of quoted securities in the current quarter and financial period-to-date. The investment in quoted shares as at end of the reporting period is:








 

 RM’000

i)
Cost






        23

ii)
Book value





        23


iii)
Market value





        39
B8.
Status of Corporate Proposal

There is no corporate proposal announced 7 days from the date of issue of the quarterly report.

B9.
Issuance and Repayment of Debt and Equity Securities for the current financial period-to-date

There is no issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current quarter and financial year-to-date.

B10.
Group Borrowings and Debt Securities 


Group borrowings as at the end of the reporting period are as follows:







Unsecured
Secured

  Total







RM’000
RM’000
RM’000


Bankers’ acceptance
9,934
  1,369
  11,303


Bank overdrafts
751
989   
1,740

Term loans
  4,290
 13,765
 18,055


Al-Bai Bithaman Ajil 
0
698
698



_______
_______
_______



14,975
 16,821
 31,796


Short term borrowings
12,986
  6,741 
 19,727



_______
_______
_______


Long term borrowings
  1,989
 10,080
 12,069






======
======
======

All borrowings are in Ringgit Malaysia except for the following :

Bankers’ acceptance
Baht 4,664,014 (equivalent to RM424,892)




Peso 7,050,000 (equivalent to RM470,235)

Term loans 

USD2,580,000 (equivalent to RM9,749,805)




Baht 3,200,000 (equivalent to RM291,520)




Peso 9,473,684 (equivalent to RM631,895)

B11.
Financial Instruments with Off Balance Sheet Risks

The Group does not have any material financial instruments with off balance sheet risk as at the date of this interim financial report.

B12.
Material Litigation

There is no material litigation for the Group as at the date of this report.

B13.
Basis of Calculation of Earnings Per Share (EPS)

The EPS for the current quarter and financial period to-date was calculated based on the net profit of RM954 Thousand divided by 41,811,000 ordinary shares. There were no changes in the number of ordinary shares during the year.

B14.
Dividends Payable

No interim dividend has been declared for the current quarter and financial period ended 30 June 2004.
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