SUPER ENTERPRISE HOLDINGS AND ITS SUBSIDIARY COMPANIES

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30 SEPTEMBER 1999

Notes

1 There is no change in the accounting policies and methods of computation in the quarterly financial statements as compared with the most recent annual financial statements as at 31 March 1999.

2 There is no exceptional item other than a provision for diminution in value of investment amounting to RM329,000 in respect of a property made in the accounts for the current quarter.

3 There is no extraordinary item.

4 The tax figures do not contain any deferred tax and adjustment for under or over provisions in respect of prior years.

5 There is no pre-acquisition profits for the current financial quarter to date.

6 There is no profits on sale of investments or properties for the current financial quarter to date.

7 There is no purchase or disposal of quoted securities. The investments in quoted shares as at end of the reporting period is:


RM

i) Cost
8,402

ii) Book value
8,402

iii) Market value
5,280

8 There is no change in the composition of the Group for the current financial quarter to date including business combination, acquisition or disposal of subsidiary and long term investment, restructuring and discontinuing operation.

9 There is no corporate proposal announced 7 days from the date of issue of the quarterly report.

10 The operations are usually at the peak at the first half of the financial year.

11 There is no issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial quarter to date.

12 Group borrowings as at the end of the reporting period are as follows:


Unsecured




RM’000


Bankers’acceptance

5,905


Bank overdrafts

1,382


Trust receipt

160


Term loan

11,853


Foreign currency loan

43




---------






Payable within 12 months


9,982




Payable after 12 months


9,361




---------






19,343




=====




13 Contingent liabilities



RM’000

Corporate guarantee given to financial institutions for 




credit facilities granted to subsidiary companies
39,916

14 There are no financial instruments with off balance sheet risk for the Group.

15 The Group and Company are currently not involved in any material litigation.

16 Segment Reporting – Group



Profit/(Loss)
Tangible



Before
assets


Turnover
taxation
employed


RM’000
RM’000
RM’000


Investment holding
-
(339)
24,584



Labels and stickers
19,601
2,247
43,508


Others
11,562
347
32,135



----------
---------
---------



31,163
2,256
100,226


Less: Intra-group
(961)
(393)
(26,430)



---------
---------
---------



30,201
1,863
73,797



=====
=====
=====

17 There is no report prepared for the preceding quarter. Therefore, there is no comments on the material change in the profit before taxation for the quarter reported on as compared with the preceding quarter

18 The turnover of the Group has improved compared to the same period in 1998. This is mainly due to management’s efforts to increase sales volume for the labels business and to secure additional sales for the corrugated boxes business in view of the recovery of the economic conditions. 

However, the profits are still affected by the high finance costs since one of the subsidiary company is heavily geared. Furthermore, the profits were affected by the provision for specific doubtful debts amounting to RM676,000.

19 The Group’s labels and cartons businesses are expected to show improved results as compared to the corresponding financial period ended 1999 as evident in the improved business climate prevailing and the continued positive growth of the Malaysian economy. Barring unforeseen circumstances, the Directors are of the opinion that the Group’s results are expected to be favourable.

20 There is no explanatory notes for the following as this is only applicable to the final quarter :-


(a)
variance of actual profit from forecast profit (where the variance exceeds 10%);

(b)
shortfall in the profit guarantee.

21 No dividends were declared for the current quarter.

