JASA KITA BERHAD (239256-M)

Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual audited accounts.

2. There were no exceptional items for the current quarter and financial year-to date. 

3. There were no extraordinary items for the current quarter and financial year-to-date.

4
Individual
quarter
cumulative
quarter


Current
preceding
current
preceding


year
year cor
year
year cor


quarter
quarter
to date
PERIOD


30/06/2002
30/06/2001
30/06/2002
30/062001


RM '000
RM '000
RM '000
RM '000







       TAXATION - CURRENT YEAR
410
357
410
357

                        - (OVER) / UNDER-PROVISION
-
-
-
-

       DEFFERED TAXATION
-
-
-
-


410
357
410
357



















        The effective tax rate for the current quarter and financial year-to-date was higher than the statutory tax rate due to the  disallowability of certain  expenses for taxation purposes.

5. There was no sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

6. There were no purchases or disposals of quoted securities for the current quarter and financial year-to date.

7. There were no changes in the composition of the group for the current quarter and financial year-to date.

8. a)
A proposed bonus issue of 24,975,000 new ordinary shares of RM1.00 each, to be capitalized out of retained profits and credited as fully paid up, on the basis of five bonus shares for every four ordinary shares of RM1.00 held in the Company on a date to be determined and announced later, and a proposed increase in the authorized share capital of the Company from RM20,000,000 to RM50,000,000 by the creation of 30,000,000 ordinary shares of RM1.00 each.

Upon completion of the proposed bonus issue, the Company will meet the minimum capital requirement of RM40,000,000 set by the Securities Commission for companies listed in the Second Board of the Kuala Lumpur Stock Exchange (KLSE).

b)
Not applicable.

9. There were no issuances or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year-to-date.
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10. As at the end of the reporting period, unsecured short-term and Ringgit-denominated group borrowings totaled RM500,000. 

11. There were no changes in contingent liabilities since the last annual balance sheet date.

12. There are no financial instruments with off balance sheet risk as at the date of this report.

13. Apart from a High Court suit against a subsidiary company, involving a sum of RM280,000 plus costs,   which has been dismissed with cost, and which judgment is pending appeal, there is no material litigation since the last annual balance sheet.
14. Reporting by business segments:-
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15. Profit before taxation for the reporting quarter was marginally lower by RM59,000 when compared to that for the immediate preceding quarter due to the exceptional gain of RM268,000 which was recorded in the immediate preceding quarter.

16. The Group achieved a profit before taxation of RM1.33 million on turnover of RM12.64 million for the quarter under review.

Aided by the introduction of additional models, the power tools division continued to perform strongly in the current quarter, surpassing sales for the corresponding period in the previous year.

Sales of electric motors, however, were adversely affected by the generally more competitive conditions prevailing in the sector, with more entities taking advantages of the overall market-opening trend.

Despite a lower turnover posted by the warehousing division for the current quarter, compared to that for the same quarter in the previous year, the sector managed to perform credibly in the face of competition from the bigger players.

17.  In the opinion of the directors, there are no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the reporting period.

18. There were no material factors relating to seasonal or cyclicality which affected operations during the quarter under review.
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19. The Group is confident of maintaining its current business activities and achieving profitability for the rest of the financial year.

20. Not applicable.
21. The Board does not recommend any dividend payment.

By Order of the Board
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