JASA KITA BERHAD (239256-M)

Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual audited accounts.

2. The Group disposed of all its equity investment in a 68%-owned subsidiary company for a total consideration of SGD17,000 in the current quarter, incurring an estimated exceptional loss of RM435,000 in the current quarter and financial year-to-date. 

3. There were no extraordinary items for the current quarter and financial year-to-date.

4
Individual
quarter
cumulative
quarter


Current
preceding
current
preceding


year
year cor
year
year cor


quarter
quarter
to date
PERIOD


31/12/2001
31/12/2000
31/12/2001
31/12/2000


RM '000
RM '000
RM '000
RM '000







       TAXATION - CURRENT YEAR
312
529
1,092
1,293

                        - (OVER) / UNDER-PROVISION
-
-
-
-

       DEFFERED TAXATION
(50)
(220)
(150)
(220)


262
309
942
1,073







        The effective tax rates for the current quarter and financial year-to-date are higher than the statutory rate due mainly to the loss incurred on disposal of an investment in a subsidiary company and the  disallowability of certain  expenses for taxation purposes.

5. There were no sales of unquoted investments or properties for the current quarter and financial year-to-date.

6. There were no purchases or disposals of quoted securities for the current quarter and financial year-to date.

7. Save as disclosed in note(2) above, there were no other changes in the composition of the Group for the current quarter and financial year-to date.

8. a)
There are no corporate proposals announced but not completed at the date of this report

b)
Not applicable.

9. There were no issuances or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year-to-date.

10. As at the end of the reporting period, there were no Group borrowings or debt securities. 

11. There has been an increase of RM1.0 million in total corporate guarantees given to financial institutions for facilities granted to the subsidiary companies since the last annual balance sheet date.
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12. There are no financial instruments with off balance sheet risk as at the date of this report.

13. The draft order/judgment on the dismissal with costs by the High Court on 28th September 2001, of a suit against a subsidiary company,  involving a claim of RM280,000 plus costs, is pending extraction.
14. Reporting by business segments:-
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15. The Group recorded a 51% drop in profit before tax for the current quarter to RM505,000 as a result of an exceptional loss incurred in the same quarter (please see note 2 above) on the back of a 14% decrease  in turnover to RM11.255 million as compared to the immediate preceding quarter. 

16. Electric power tools sales were generally less robust in the quarter under review as compared to the previous quarter as overall market conditions remained weak. Sales of electric motors and other equipment were maintained despite the industry becoming more competitive brought on by, amongst other things, the abolition of duty on imported motors.

Warehousing activities were however slightly down as a result of lower import volume by importers due in part to uncertainties following the September 11 terrorist attack in the United States.

The performance of the Group for the financial year-to-date however remained generally satisfactory given the overall economic situation.

17.  In the opinion of the Directors, there are no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the reporting period.

18. No significant cyclical or seasonal factors were apparent in the current quarter, although slightly lower turnover is usually recorded during festive seasons.

19. Sales in the following quarter, which constitutes the remaining period to the end of the financial year, may be unfavourably affected by the festive seasons when economic activities of the Group’s major dealers and distributors tend to slacken as a result of the prolonged holiday period.

        The impact from any major changes in the exchange rates and increased competition from any further  market liberalization moves  would affect the Group’s profitability.

20. Not applicable.
JASA KITA BERHAD (239256-M)

21. The Board does not recommend any interim dividend payment.

22. The Board is in the process of reviewing the various options available to increase the paid-up share capital of the Company to comply with the minimum capital requirement of RM40.0 million. A separate announcement will be made on this in due course.
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