JASA KITA BERHAD (239256-M)

Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items for the current financial quarter.

3. There are no extraordinary items for the current financial quarter.
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5. There is no pre-acquisition profit for the current financial year to date.

6. There are no sales of investments and/or properties for the current financial year to date.

7. There are no purchases or disposals of quoted securities.

8. There are no changes in the composition of the Company for the current financial  year to date.

9. There are no corporate proposals announced but not completed.

10. The current quarter has normally been one of the better performing quarters with business activities picking  up from the traditionally sluggish start of the new calendar year.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. As at the end of the reporting period, secured short-term Ringgit-denominated Group borrowings amounted to  RM0.5million. 

13. There are no contingent liabilities other than that as disclosed in note 15.

14. There are no financial instruments with off balance sheet risk.
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15. An existing trade-related legal suit against a subsidiary company, involving  a claim of RM280,000  plus costs, has been fixed for decision on 7th September, 2001.

16. Reporting by business segments:-



Turnover
Profit
Total




 Before tax
Assets



RM’000
RM’000
RM’000







Manufacturing & trading

11,052
615
48,649

Letting of Warehousing facilities

     846
320
  4,256



11,898
935
52,905

17. The Group recorded a 65% jump in profit before tax on the back of a 13% increase in turnover, to RM935,000 and RM11.9 million respectively, compared to the preceding quarter’s figures.  Apart from increased turnover, the higher profit before tax for the current quarter as compared to that for the previous quarter was also  due to increased marketing-related costs incurred in the previous quarter.

18. Keener competition within the electric power tools and motors sectors continued to exert pressure on margins whilst maintenance of market share was paramount concern for the quarter under review.

Overall, the various business units held up rather well in an increasingly difficult business environment.


19. There are indications of slower economic growth amidst tighter credit conditions in the coming quarters.  The Group, however, remains cautiously optimistic of its prospects for continues positive performance for the current year.

20. There is no forecast profit or profit guarantee given.
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