JASA KITA BERHAD (239256-M)

Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items for the current financial quarter.

3. There are no extraordinary items for the current financial quarter.

4. 
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5. There is no pre-acquisition profit for the current financial year to date.

6. There are no sales of investments and/or properties for the current financial year to date.

7. There are no purchases or disposals of quoted securities.

8. The acquisition of a 68% equity stake in an overseas-based company has not had a material effect on the financial position of the Group for the financial year to date.

9. There are no corporate proposals announced but not completed.

10. Turnover was affected in part by the period of slackened business activity of a number of our dealers during the festive season which fell in the current quarter.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. As at the end of the reporting period, secured short-term Ringgit-denominated Group borrowings amounted to  RM0.9million. 

13. There are no contingent liabilities.

14. There are no financial instruments with off balance sheet risk.
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15. An existing trade-related legal suit against a subsidiary company for a claim of RM280,000  plus costs, has been adjourned to 11th June, 2001 for mention.

16. Reporting by business segments:-



Turnover
Profit
Total




 Before tax
Assets



RM’000
RM’000
RM’000







Manufacturing & trading

42,211
2,918
47,432

Warehousing & installation

  4,052
   933
  5,325



46,263
3,851
52,757

17. Increased year-end marketing and related costs on the back of a lower turnover resulted in a smaller profit before tax of RM565,000 in the current quarter compared to RM832,000 for the preceding quarter.

18. The Group achieved an increase in turnover and profit before tax of 24% and 37% respectively in comparison to the performance for the previous financial year.

The trading and warehousing sectors, in particular, performed strongly in the face of increased competition.
19. With a decline in the overall economic growth anticipated for the financial year ending 31 March, 2002, the performance of the construction industry is expected to be negatively affected. Hence, the Group is cautiously optimistic on its future earnings prospects for the above  mentioned financial period.

Continued stability of exchange rates would  underpin  the Group’s performance in no small measure.

20. There is no forecast profit or profit guarantee given.
21. Subject to the shareholders’ approval, the directors recommend the payment of a first and final dividend of 2.5 % less 28% tax (previous year : nil ) RM359,640.00 in respect of the year ended 31 March, 2001.

By Order of the Board

JASA KITA  BERHAD

Lim Lai Sam

Secretary

Kuala Lumpur
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