JASA KITA BERHAD (239256-M)

Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items for the current financial quarter.

3. There are no extraordinary items for the current financial quarter.

4. 
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       Taxation  -  current year
          384
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5. Pre-acquisition profit for the current financial year to date is estimated at RM27,000.

6. There are no sales of investments and/or properties for the current financial year to date.

7. There are no purchases or disposals of quoted securities.

8. A wholly-owned subsidiary acquired in the current financial year contributed post-acquisition turnover and profit before taxation of RM 1.8 million and RM 0.2 million, respectively for the current financial year to date.

9. There are no corporate proposals announced but not completed.

10. Slackened construction activities and demand during the reporting quarter which has traditionally been associated with the major festive seasons led to lower turnover of RM7.6 million compared to RM9.7 million in the previous quarter.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. There are no Group borrowings and debt securities as at the end of the reporting period.

13. There are no contingent liabilities.

14. There are no financial instruments with off balance sheet risk.
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15. There is a legal suit against a subsidiary company, which claim is for RM280,000 plus costs.  Neither the outcome nor damages of the case could be determined at this point of time.  Hearing has been fixed on 28/08/2000 to 30/08/2000.

16. Segmental information is not presented as the Group operates principally within one industry and within the country.

17. Profit before tax for the reporting quarter was lower at RM286,000 compared to RM535,000 for the previous quarter, chiefly on the back of a decreased turnover and the incurrence of certain one-off operating and promotional expenses.

18. The turnover reported for the quarter was in line with the anticipated lower economic activities for the period, as explained in note 10.

Apart from higher expenses, margins were also adversely affected in order to secure further market penetration for our products in anticipation of a higher economic growth rate for the nation, resulting in a lower profit for the reporting quarter.

19. Stability of exchange rates and sustainability of our national economy recovery are the main factors which will determine the Group's performance in the current year.  Continued positive business sentiments should bode well for the Group's prospects in the current year.

20. There is no forecast profit or profit guarantee given.
21. No dividend is recommended for the current financial year.
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