Notes
1.
ACCOUNTING POLICIES


The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2.
EXCEPTIONAL ITEM


There was no exceptional item in the quarterly financial statement under review.

3.
EXTRAORDINARY ITEM


There was no extraordinary item in the quarterly financial statement under review.

4.
TAXATION


The tax figures do not contain any deferred taxation or adjustment for under or over provision in respect of prior years.

5.
PRE-ACQUISITION PROFIT


There were no pre-acquisition profits or losses for the current financial period ended 30 September 2000.

6.
PROFIT ON SALE OF INVESTMENTS AND/ OR PROPERTIES


The profit on sale of investment (from its insurance subsidiary) for the current financial period ended 30 September 2000 was RM529,471.

7.
QUOTED SECURITIES


The following are the particulars of purchase or disposal of quoted securities (other than in respect of its insurance business as mentioned in Note 6 above) :


(a)
Total purchase of quoted securities was RM5,080,024 while there was no disposal for the current financial period ended 30 September 2000.


(b)
Investments in quoted shares as at 30 September 2000

	
	
	
	RM’000

	(i)
	at cost
	:
	54,206

	(ii)
	at book value
	:
	54,206

	(iii)
	at market value
	:
	88,337


8.
CHANGES IN THE COMPOSITION OF THE COMPANY


There were no changes in the composition of the Group during the current financial period ended 30 September 2000.

9.
STATUS OF CORPORATE PROPOSALS


There were no corporate proposals announced but not completed in the interval between 23 October 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report) and date of this announcement.

10.
SEASONAL OR CYCLICAL FACTOR


Explanatory comments about the seasonality or cyclicality of operations - Not applicable.

11.
ISSUANCE AND REPAYMENT OF DEBT AND EQUITY SECURITIES


There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial period ended 30 September 2000 other than the issuance of new ordinary shares pursuant to the Employees’ Share Option Scheme (“ESOS”) of the Company.


The details of the issued and fully paid ordinary share capital as at 30 September 2000 are as follows :-




No. of shares
RM

As at 31 December 1999

106,920,000

106,920,000


Ordinary shares issued pursuant to the ESOS

435,000

435,000

As at 30 September 2000

107,355,000

107,355,000
12.
GROUP BORROWINGS AND DEBT SECURITIES


There were no group borrowings and debt securities as at 30 September 2000.

13.
CONTINGENT LIABILITIES


In the normal course of business, the Group makes various commitments and incurs certain liabilities on behalf of the customers. No material losses are anticipated as a result of these transactions. Details of commitments and contingencies as at 23 October 2000 (the latest practicable date which is not earlier than 7 days from date of issue of this quarterly report) are as follows :-

	Group
	RM’000

	Performance bonds
	27,383

	Advance payment guarantees
	7,815

	Others
	1,747

	
	36,945


14.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no financial instruments with off balance sheet risk as at 23 October 2000, the latest practicable date which is not earlier than 7 days from date of issue of this quarterly report.

15.
MATERIAL LITIGATION

There were no pending material litigations as at 23 October 2000, the latest practicable date which is not earlier than 7 days from date of issue of this quarterly report.

16.
SEGMENTAL REPORTING


Group segmental reporting for the current financial period ended 30 September 2000 is as follows :-

	a) By activities

    
	Turnover

RM’000
	Profit before taxation

RM’000
	Assets

RM’000

	    General insurance business
	86,711
	20,502
	331,260

	    Investment holding
	1,595
	1,345
	41,882

	    Financing of leases
	10
	7
	165

	
	88,316
	21,854
	373,307

	b) By countries    
	
	
	

	    Malaysia
	82,864
	22,831
	340,035

	    Singapore
	5,452
	(977)
	33,272

	
	88,316
	21,854
	373,307


17.
MATERIAL CHANGES IN THE QUARTERLY RESULTS AS COMPARED WITH THE RESULTS OF THE PRECEDING QUARTER

For the third quarter ended 30 September 2000, the group recorded profit before taxation of RM 8.3 million as compared to RM 9.7 million in the preceding quarter ended 30 June 2000. The decrease of RM 1.4 million was mainly due to higher claims incurred in its insurance subsidiary.

18.
REVIEW OF PERFORMANCE


The Group's turnover for this quarter ended 30 September 2000 reported an increase of RM14.3 million to RM88.3 million as compared to RM74.0 million in the same corresponding period in 1999. The increase is attributable to its insurance subsidiary in tandem with the improving economic performance. The Group's profit before taxation showed a lower profit before taxation of RM21.9 million as compared to previous corresponding period of RM24.8 million which was mainly due to the provision made for reinsurance claims recoverable in the first quarter ended 31 March 2000.


In the opinion of the Directors, the results for the current financial period ended 30 September 2000, have not been affected by any item, transaction or event of a material or unusual nature which has arisen between 30 September 2000 and the date of the issue of this quarterly report.


19.
CURRENT YEAR PROSPECTS


Barring unforeseen circumstances, the Group's prospects for the current financial year are expected to be satisfactory.

20.
EXPLANATORY NOTES FOR VARIANCE FROM PROFIT FORECAST


Explanatory notes for any variance of actual profit from forecast profit and shortfall in the profit guarantee - Not applicable.

21.
DIVIDEND


No interim ordinary dividend has been recommended.


