
FEDERAL INTERNATIONAL HOLDINGS BERHAD

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED 30 JUNE 2024

These figures have not been audited and should be read in conjunction with the latest audited financial statements

INDIVIDUAL QUARTER CUMULATIVE PERIOD

CURRENT PRECEDING CURRENT PRECEDING 

YEAR YEAR YEAR YEAR

QUARTER CORRESPONDING TO DATE CORRESPONDING

QUARTER PERIOD

30/6/2024 30/6/2023 30/6/2024 30/6/2023

RM'000 RM'000 RM'000 RM'000

1. Revenue 37,936                   23,029                109,487                     115,533                      

Investment income -                        -                      -                            -                              

Other income including

interest income 1,298                     13,463                2,776                         14,153                        

Operating expenses (37,647)                  (24,504)               (106,985)                    (108,636)                     

2. (a) Profit/(Loss) from operations before 1,587                     11,988                5,278                         21,050                        

interest on borrowings,

depreciation and amortisation,

income tax and minority interest

(b) Interest on borrowings (164)                       (289)                    (1,261)                        (1,441)                         

(c) Depreciation and amortisation (506)                       (519)                    (1,987)                        (1,968)                         

(d) Profit/(Loss) from operations after 917                        11,180                2,030                         17,641                        

interest on borrowings, depreciation

and amortisation 

(e) Share of profit/(loss) in 68                          60                       83                              (37)                              

associated company -                      -                              

(f) Profit/(Loss) before taxation 985                        11,240                2,113                         17,604                        

(g) Income tax expenses (44)                        (1,477)                 (860)                           (3,254)                         

3. Profit/(Loss) for the period 941                        9,763                  1,253                         14,350                        

Other comprehensive income, net of tax -                        -                      -                            -                              

4. Total comprehensive income for the period 941                        9,763                  1,253                         14,350                        

5. Profit/(Loss) for the period attributable to:-

(i) Owners of the parent 941                        9,437                  1,256                         14,031                        

(ii) Non-controlling interest -                        326                     (3)                              319                             

941                        9,763                  1,253                         14,350                        

6. Total comprehensive income attributable to:-

(i) Owners of the parent 941                        9,437                  1,256                         14,031                        

(ii) Non-controlling interest -                        326                     (3)                              319                             

941                        9,763                  1,253                         14,350                        

7. (a) Earnings per share based on

5(i) above after deducting any

provision for preference

dividends, if any:-

(i) Basic based on 139,040,494

ordinary shares - (sen) 0.68                       6.64                    0.90                           9.87                            

(ii) Fully diluted based on 153,822,114 0.61                       4.95                    0.82                           7.35                            

shares - (sen)

8. Net assets per share (RM) 0.8024                       0.9777                        



FEDERAL INTERNATIONAL HOLDINGS BERHAD

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024

These figures have not been audited and should be read in conjunction with the latest audited financial statements

AS AT AS AT 

END OF PRECEDING

CURRENT FINANCIAL

QUARTER YEAR END

30/6/2024 30/6/2023

RM'000 RM'000

ASSETS

Non-current assets

Property, plant and equipment 20,254            21,095                 

Investment properties 7,354              7,540                   

Goodwill on consolidation 18,556            18,556                 

Investment in a joint venture 2,689              2,606                   

Trade receivables 11,131            7,789                   

59,984            57,586                 

Current assets

Inventories 1,706              2,038                   

Trade receivables 107,683          99,316                 

Other receivables 4,349              7,224                   

Other investments 1,286              13,217                 

Cash and bank balances 8,163              12,965                 

123,187          134,760               

TOTAL ASSETS 183,171          192,346               

EQUITY AND LIABILITIES

Equity attributable to equity holders

   of the Company

Share capital 82,708            106,386               

Treasury shares (3,897)             (588)                     

Reserves 32,174            33,446                 

Equity attributable to owners of the parent 110,985          139,244               

Non-controlling interest -                  27                        

Total equity 110,985          139,271               

Non-current liabilities

Borrowings 3,525              3,322                   

Deferred tax liabilities 1,442              1,446                   

Trade payables 4,697              3,775                   

9,664              8,543                   

Current liabilities

Trade payables 35,331            21,481                 

Other payables 14,905            5,274                   

Borrowings 10,060            13,067                 

Provision for taxation 2,226              4,710                   

62,522            44,532                 

Total liabilities 72,186            53,075                 

TOTAL EQUITY AND LIABILITIES 183,171          192,346               



FEDERAL INTERNATIONAL HOLDINGS BERHAD

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE PERIOD ENDED 30 JUNE 2024

These figures have not been audited and should be read in conjunction with the latest audited financial statements

Ordinary Foreign Accumulated

Share Treasury Revaluation exchange losses / Retained Non-controlling Total

Capital RCPS shares reserve reserve earnings Total Interest Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 JULY 2022 74,610          31,776           (42)                2,255          (55)                    21,296              129,840           (292)               129,548    

Conversion of shares 1,890            (1,890)            -                -             -                    -                    -                   -                 -            

Disposal of subsidiaries -                -                 -                -             -                    -                    -                   (1,344)            (1,344)       

Shares repurchased -                -                 (546)              -             -                    -                    (546)                 -                 (546)          

Dividends paid -                -                 -                -             -                    (3,535)              (3,535)              -                 (3,535)       

Profit for the financial year -                -                 -                -             -                    13,395              13,395             1,663             15,058      

Other comprehensive income for the financial year -                -                 -                -             90                     -                    90                     -                 90             

AS AT 30 JUNE 2023 76,500          29,886           (588)              2,255          35                     31,156              139,244           27                  139,271    

At 1 JULY 2023 76,500          29,886           (588)              2,255          35                     31,156              139,244           27                  139,271    

Preference shares redeemed -                (23,678)          -                -             -                    -                    (23,678)            -                 (23,678)     

Disposal of subsidiaries -                -                 -                -             -                    -                    -                   39                  39             

Shares repurchased -                -                 (3,309)           -             -                    -                    (3,309)              -                 (3,309)       

Dividends paid -                -                 -                -             -                    (2,485)              (2,485)              (63)                 (2,548)       

Profit for the financial year -                -                 -                -             -                    1,256                1,256               (3)                   1,253        

Other comprehensive income for the financial year -                -                 -                -             (43)                    -                    (43)                   -                 (43)            

AS AT 30 JUNE 2024 76,500          6,208             (3,897)           2,255          (8)                      29,927              110,985           -                 110,985    

<------------------------------Attributable to owners of the parent--------------------------->



FEDERAL INTERNATIONAL HOLDINGS BERHAD

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 JUNE 2024
These figures have not been audited and should be read in conjunction with the latest audited financial statements

Unaudited Audited 

30/06/2024 30/06/2023

RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(Loss) before taxation 2,113               18,453                  

Adjustments for:

   Depreciation of investment properties 186                  186                       

   Depreciation of property, plant and equipment 1,801               1,971                    

   Impairment losses on receivables -                       1,101                    

   Written-down of inventories -                       742                       

   Write-back of payables -                       (39)                        

   Reversal of impairment loss on contract assets -                       (85)                        

   Interest expense 1,261               1,476                    

   Interest income (123)                 (135)                      

   Property, plant and equipment written off -                       -                            

   Loss/(Gain) on disposal of property, plant and equipment (36)                   (18)                        

   Loss/(Gain) on changes of fair value of an investment 2,389               (12,872)                 

   Loss/(Gain) on disposal of subsidiaries 39                    (1,347)                   

   Loss/(Gain) on winding-up of a subsidiary -                       (43)                        

   Loss/(Gain) on conversion of shares -                       2,499                    

   Loss/(Gain) on disposal of other investments (250)                 4                           

   Share of results of a joint venture, net of tax (83)                   374                       

   Unrealised gain on foreign exchange -                       (68)                        

Operating (loss)/profit before working capital changes 7,297               12,199                  

Changes in working capital:

   Inventories 332                  (796)                      

   Receivables  (8,833)              8,989                    

   Payables 23,814             (5,243)                   

Cash (used in)/generated from operations 22,610             15,149                  

   Interest received 123                  122                       

   Interest paid (1,261)              (1,476)                   

Shares repurchased (3,348)              (3,669)                   

Net cash (used in)/generated from operating activities 18,124             10,126                  

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from disposal of property, plant and equipment 36                    18                         

Proceeds from disposal of other investments 9,852               2,090                    

Purchase of property, plant and equipment (190)                 (719)                      

Disposal of subsidiary -                       (3)                          

Additional investment in a joint venture -                       (2,500)                   

Placement of fixed deposits 567                  (573)                      

Placement of short-term fund (60)                   5,542                    

Advances to a joint venture -                       2,225                    

Net cash (used in)/generated from investing activities 10,205             6,080                    

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid - owners of the company (1,894)              (2,665)                   

Dividend paid - non-controlling interests (63)                   -                            

Repayment to directors -                       (48)                        

Loans (repaid)/raised 4,498               (479)                      

Repayment of hire purchase and lease payables (813)                 (1,299)                   

Redemption of preference shares (23,678)            -                            

Acquisition of treasury shares (3,309)              (546)                      

Net cash generated from/(used in) financing activities (25,259)            (5,037)                   

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 3,070               11,169                  

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 3,908               (7,312)                   

EFFECTS OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS (43)                   51                         

CASH AND CASH EQUIVALENTS AT END OF YEAR 6,935               3,908                    

Cash and cash equivalents comprised of :

   Fixed deposit with licensed banks 39                    606                       

   Cash and bank balances 8,127               12,358                  

   Bank Overdrafts (1,192)              (1,453)                   

   Contract financing -                       (6,997)                   

   Fixed deposit with maturity more than 3 months (39)                   (606)                      

6,935               3,908                    
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