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SENG HUP CORPORATION BERHAD (3707-M)
(Incorparated in Mataysia)
Speclal Administrators Appuintud

The Spoclal Administrators hereby anneunco the following: /
UNAUDITED RESULI& QF THE 2RD QUARTER ENDED 31 DECEMBER 3999 . s \ /

CONSOLIDATED INCOME STATEMENT

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATC PERIOD
31712199 3112198 J1112/59 31/12/38
i RM 000 RM ‘000 RM '000 RM 000
1¢a) Turnover 6,688 N/R 23,491 N/R
() Invegtment income N/R - N/R
(c) Other income including interest income 89 NR 344 NR
2 (3) Operating profit(loss) before
Interest on borrowing,
depreciation and amortisation.
exceptional iterns, income tax, .
minerity intcreats and extraordinary itemis 1,643 NR (1,053) NR
(B) Intercot on borrawings (1,310) NR (3,006) N/R
{0) Deprecistion and amortisation (483) N/R (1,252) N/R
(d) Exeeptional itama ®16) R (18,918) NR
(e) Operating profit (loss) afler '
interest on borrowings, depraciation and
ameortisation and exceptional itams but
befara incama tay, minarity intsrests and
extracrdinary items (768) N/R (25,209) NR
() Share in the results of agsociated
coOMmpanivs - NR - NR
(0) Profiv(lose) bafore taxation, minerity
interests and extrsordinary ftems ) (768) NR (26,208) - . NIR
(h) Taxation - . NR _ . i N/R
() () Profi/(loss) after taxation : .
before daducting minurity inturests (768) NR (25,209) N/R
(M) Less minarity intercsts 16 NR 1) NR
() Profit/(lose) after taxation .
allibuleble W members of the company : (752) NR (25,191) NR
(M (i) Extravsdirrary items - NR . N/R
(i) Less minority imterasts _ - N/R : ) N/R
(i) Extracrdinaty items atiributable t¢
mambaers of tha company - N/R - N/R
() Profiti(lose) after taymtion and cxtraotdinary
ftemns attributable to members of the -
company {752) ~ NR (25.191) N/R
S ———
3(a) Eamings per share based on 2(]) abave after
" deducting any provigienc for preferenes
dividends, if any:
(D Basie (basad on 19,994,000 $hares)-(sen) (3.76) NR (125.87) NR
(i) Fully diluted (based on 19.998 000 sharee) (2.76) NR ($25.97) N/R
- (sen)
4(a) Dividend per share (sen) - NR - N/R
(b) Dividernd desuiiplion - NR N/R
AS AT AS AT
ENR OF PREOEDING
CURRENT FINANGIAL
QUARTER YEAR END
—_——aae———————— h
§ Net tangihln sssata par shave (RM) (2.5%) (1.62)
Nete:

N/R - Not required (The third quarter report for the preceding years results were praviously nat neadar far announc;mw.g
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FROM :

UNAUDITED CONSOLIDATED DALANCE SIHLCET AS AT 31 DCCCMDER 1939

N W N

10
"
12

Fixed Assets

Investments In Associated Companies
Long Term Investments

Intangible Assets

Current Assets

Stocke & Project Work In Progross
Trade Debtors

Other Debtars, Deposits & Prepayments
Fixed Depusils Wilh A Licerrsed Bank
Cash & Bank Ralances

Currert Liabiliies

Trade Creditors & Bills Payable
Other Creditors & Accruals

- Hira Purchase Creditors
Finance Lease Creditors
Amount Due To Directors
Bank Borrowings
Bank Overdrafts
Provision For Taxation

Net Gunent AsselsK(Liabilities)
Deferred Expenditure

Eharc Capital

Reserves
Revaluation Reserves
Caphtal Reserves
Other Recarves
Exchange Differences
Accumulated Losses

Shareholders' Funds
Minority Interecte

Long Term Borrowings
Other Long Term Liabilities

Notes

1.

Accounting Pollcles

The third quarterly financial statements have been prepared usin,
computation and basis ot consolidation with those used in the

statamaeants.

PHOME MO.

AS AT
END OF
CURRENT
QUARTER
31/12/99

M 000

35,212
34

6,170
7.090
5,466

648
1,838

21,212

18,152
19,619
1,264
28

83,520
12,185
2,427

107,185

(85,4973)
154

(50,573)

19,998

2,327

. 88

73
3.70m

(76,966)

(50,779)

208

50,573
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AS AT
PRECEDING
FINANCIAL

YEAR END

31/3/99

—_——
KM 00O

37,568
34

14,889
12,663
8,568
95
773

36,888

(69,569)
5,802
Y5
19,998

2,327
88

73
2,853
(51,776)

(26,437)

223

149
(28,085)

g the same accounting policies. method of
preparation of the most recent annual financial
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2. Exceplional ilem
Exceptional iterms consist af the follawing'-

INDIVIDUAL CUMULATIVE
QUARTER QUARTER
I1M12/59 31112/39
RM'000 RM'000
Additional provision for stocks - (2,375)
Provision for trade and other debtors in the accounts of foreign - (11,808)
subsidiarias
Brought forward deferred expenditure of a foreign subsidiary - (7,827)
written off
Foreign cxohange tranalation arising from aaacta of foreign (2,000) -
subsidiaries previously pravided for
Profit on disposal of property ) 2,090 2,090
Total (516) . {18,918)

3. Extraordinary Item
There was no extraordinary item in the quarter under review.

4. Taxatiun
Tha group has net made any pravigion for taxation for the quarter under review and thorc is no deferred taxation

and/or adjustment for under or over provisions in respect of prior years. There is no fereign taxation in the auarter
under review.

5. Pre-Acquisition Profit
There were no pre-acquisition profit or losses for the current quarter anded 31 December 19¢90,

8. Proflt On Sale OFf Investments And/Or Propertles :
The profit from sale of invastments and/or properties for the current Quarter ended 31 Decemnber 1899 arose from
the disposal of an apartment at No.50, Draycott Park, #17-01 Draycott Tower, Singapore 1025, by a Singapore
aubaidiary for a consideration of RM4,256,000 (331,900,000) resulling in & profit of RM2,090,168 (S$933,1 12).

7. Purchases And Sales Of Quoted Securitics ‘
There were no purchases or sales of quoted securties for the current quarter ended 31 December 1909,

8 . Changes In The Composition Of The Group - _
There were no changes in the composition of the Graup for the current quarter ended 31 December 1999
including business combination, acquisition or dispusyl of subsidiarles ancg long term investments, restructuring
and discontinuing operations. . :

9. Status OT Corporate Proposals

Thara wete no corporate propesals announced but hot complctcd in the interval betwesen 22 Febiuary 2000
and the date of this announcement;

10. Seasonal Or Cysllcal Foctors

Our business operations are affected by major fastive sesasans and promotional activitiee conducted by the Croup.

Sales during the last quarter of the year is always higher while sales during February and March are the lowest as
most installation of lighting are compileted befare the major festivals.

11, Corporate Developments }
There have been no issuances and repayment of debts and equity securities, share buy backs, share cancellations,
ehares held aa troasury shares and resale of tressury stiurws for the current quatter ended 31 December 1999.
On 9 September 1999, Pengurusan Danaharta Nasiona) Berhad appointed Special Adminictratore to managc
the assets and affairs of the Company pursujant to the Pengurusan Danaharta Nasional Berhad Act, 1998,

12. Group Rorrowings And Debt Securitios
a) The Group borrawings consist mainly of short term facilities and are classified as secured and unsecirad as follows:.

311121999 31/3/1999
RM'00Q RM"000
Securad ’ 13,055 13,200
Unsecured 40,465 40,500
53,520 . 53,790
©) Foreign borrowings in Ringgit equivalent are as follows:- )
LIS Dollars (Secured) _ 8064 ' 9,018

13. Contingent LIabities ‘ . )
As at tha date of this announcement, the Company has oontingent liabifities estimated ul RMS5,000,000 In respact of
@ defamation suit, and other legal suits tatalling RM326,000, instituted by third parties, former directors and former
employees, ‘
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14. QTf Balance Sheet Financial instruments

There were ne material financial inetrumentc with off balance aheet riak during the currenl quarter ended
31 December 1999

15. Material Litigation )
In addition ta Nate 13 abave, the Campany has eommenced legal proceedinge against oertain debtors in the
normal course of business to recover debts amounting to approximately RM6,000,000.

16. Segmental Roporting
As the principal business of the Group is in lighting, sagmental reporting is ot necessary.

17. Comment On Financial Results (Current Quarter Compared with The Preceging Quarter)
The Group turnover in the thrid quarter of 1909 improved to RM&,7 million ae compared to RMS.2 million in the
second quarter. The Group loss before tax and exceptional item in the third quarter of 1999 was reduced o

RMU.25 million as compared to RM3. 1 million in the second quarter of 1999, This was mainly due to better margin
from the retail ealee.

18. Review Of Performance Of The Company And ks Principal Subsidiaries
The Group's results for the year o dule continued to suffer a loss due to high Interest charges and the write-down
of stocks and debtors although manthly aperating revenue has been improving due te the ability to purchase hew
stocks and the improving general economy. . o

18. Prospects For The Current Financial Ycar
The Group foresees a more competitive business environment as a result of more wignificant eempetition in the market.,
The decorative lighting business in Malaysia and Singapore has seen a shift to lower cost suppliers from China compared
to Curopean sources thereby iesulling in lower selling prices and gross profit, The non-renawal of tenancy of a major
showroam in our Sinqapore subsidiary has resulted in i#= closura in August 1989, We expact lower salca from our
Singapare subsidiary before the new showroom opened as replacement in November 1998 and achieving its full sales
potental. Accordingly, the Special Administrators expect that the Group will cantinue to suffer an operating loss for
for the year at the current level. The Spacial Administratora are in the precess of plepaiing a plan for the proposed
restructuring of the Group to improve its financial pesition and future results.

20. Variance Qf Actual Profit From Forecast ProfiVProfit Guarantee
There is no profit forecast or profit guarantee issued diring tha financial year,

21. Dividend . .
Thera is no dividend recommended for the quarter cnded 31 December 1999,

Paw Tuck Weng
Swecretary

Kuala Lumpur
29 February 2000
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