CONCRETE  ENGINEERING  PRODUCTS BERHAD

(Co No 88143-P)

Quarterly report on consolidated results for the fourth financial quarter ended 31 Aug 2002.

The figures have not been audited.

CONSOLIDATED   INCOME   STATEMENT

	
	
	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD 

	
	
	
	CURRENT YEAR QUARTER
	PRECEDING YEAR CORRESPONDING QUARTER
	CURRENT YEAR TO DATE
	PRECEDING YEAR CORRESPONDING PERIOD

	
	
	
	31/08/02

RM ‘000
	31/08/01

RM ‘000
	31/08/02

RM ‘000
	31/08/01

RM ‘000

	1
	(a)
	Revenue
	21,574
	25,038
	90,411
	81,137

	
	(b)
	Investment income
	-
	-
	-
	-

	
	(c)
	Other income 
	230
	49
	 331
	126

	2
	(a)
	Profit/(loss) before finance cost, depreciation and amortization, exceptional items, income tax, minority interests and extraordinary items
	3,333
	1,489
	9,222
	 566 

	
	(b)
	Finance Cost
	(702)
	(769)
	(2,846)
	(3,267)

	
	(c)
	Depreciation and amortization
	(1,521)
	(1,651)
	(5,895)
	(6,017)

	
	(d)
	Exceptional items
	(619)
	(3,243)
	1,392
	(3,243)

	
	(e)
	Profit/(loss) before income tax, minority interests and extraordinary items.
	  491
	(4,174)
	1,873
	(11,961)

	
	(f)
	Share of profits and losses of associated companies
	-
	-
	-
	-

	
	(g)
	Profit/(loss) before income tax, minority interests and extraordinary items after share of profit and losses of associated companies
	  491
	(4,174)
	  1,873
	(11,961)

	
	(h)
	Income Tax
	-
	1,500
	-
	1,500

	
	(i) 
	(i) Profit/(loss) after income tax before deducting minority interests
	  491
	(2,674)
	  1,873
	(10,461)

	
	
	(ii) Minority interests
	-
	-
	-
	-

	
	(j)
	Pre-acquisition profit/(loss), if applicable
	 -  
	-
	-
	-

	
	(k)
	Net Profit/(loss) from ordinary activities attributable to members of the company
	  491
	(2,674)
	  1,873
	(10,461)

	
	(l)
	(i)   Extraordinary items
	-
	-
	-
	-

	
	
	(ii)  Minority interests
	-
	-
	-
	-

	
	
	(iii)  Extraordinary items attributable to members of the company
	-
	-
	-
	-

	
	(m)
	Net profit/(loss) attributable to members of the company
	  491
	(2,674)
	  1,873
	(10,461)

	3
	
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any:
	
	
	
	

	
	(a)
	Basic (based on ordinary shares-sen)  
	 1.64 
	(8.9)
	 6.27 
	(35.0)

	
	(b)
	Fully diluted (based on ordinary shares-sen)
	-
	-
	-
	-

	4
	(a)
	Dividend per share (sen)
	-
	-
	-
	-

	
	(b)
	Dividend Description
	-
	-
	-
	-


	
	
	AS AT END OF CURRENT QUARTER
	AS AT PRECEDING FINANCIAL YEAR END

	5)
	Net tangible assets per share (RM)
	0.32
	0.26


ADDITIONAL INFORMATION

	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD 

	
	CURRENT YEAR QUARTER
	PRECEDING YEAR CORRESPONDING QUARTER
	CURRENT YEAR TO DATE
	PRECEDING YEAR CORRESPONDING PERIOD

	
	31/08/02

RM ‘000
	31/08/01

RM ‘000
	31/08/02

RM ‘000
	31/08/01

RM ‘000



	
	1
	Profit/(Loss) from operations
	1,193
	(3,405)
	4,719
	(8,694)

	
	2
	Gross interest income
	224
	0
	233
	21

	
	3
	Gross interest expense
	(702)
	(769)
	(2,846)
	(3,267)


CONSOLIDATED BALANCE SHEET

	
	
	AS AT END OF CURRENT QUARTER

 31/08/02

RM ‘000
	AS AT PRECEDING FINANCIAL YEAR END

31/08/01

RM ‘000

	1
	Fixed assets
	41,454
	46,658

	2
	Investment in Associated Companies
	-
	-

	3
	Long Term Investments
	5,729
	4,338

	4
	Intangible Assets
	-
	-

	5
	Currents Assets
	
	

	
	Stocks
	14,362
	12,095

	
	Trade Debtors
	35,086
	41,564

	
	Cash
	 87 
	88

	
	Other debtors, Deposit & Prepayment
	499
	384

	
	
	50,034
	54,131

	6
	Current Liabilities
	
	

	
	Trade Creditors
	32,557
	39,589

	
	Short Term Borrowings
	39,411
	39,147

	
	Other Creditors
	4,654
	5,175

	
	Provision for taxation
	1,508
	1,513

	
	
	78,130
	85,424

	7
	Net Current Liabilities
	(28,096)
	(31,293)

	
	
	19,087
	19,703

	8
	Shareholders’ Funds
	
	

	
	Share capital
	29,850
	29,850

	
	Reserves
	
	

	
	       Share Premium
	15,645
	15,645

	
	       Revaluation Reserves
	5,112
	5,112

	
	       Retained Profit
	(40,920)
	(42,793)

	
	
	9,687
	7,814

	9
	Minority interests
	-
	-

	10
	Long Term Borrowings
	5,693
	8,179

	11
	Hire Purchase Creditor
	3
	6

	12
	Other Long Term Liabilities
	3,704
	3,704

	
	
	19,087
	19,703


NOTES

1. Accounting Policies

The same accounting policies and method of computation adopted in the most recent annual financial statement were used in the preparation of the quarterly financial statement.

2. Exceptional Items


There was no exceptional items occurred for the financial period under review.

3.
Extraordinary Item

There were no extraordinary items for the financial period under review.

4.       Taxation

	
	As at end of Current Quarter
	As at Preceding Financial Year End

	
	31/08/2002

RM ‘000
	31/08/2001

RM ‘000

	Malaysian Taxation
	
	

	Income tax
	
	

	- Current year
	-
	-

	- Prior year overprovision
	- 
	(1,500)

	- Deferred tax
	-
	-

	
	-  
	(1,500)


5. 
Pre-acquisition Profit 
There were no pre-acquisition profits included in the consolidated results for the financial period under review.

6. 
Profit on Sale of Investment / properties
There were no profit or loss on sale of investment and/or properties for the financial period under review.

7. 
Purchases and Sales of Quoted Securities
	
	
	As at end of Current Quarter
	As at Preceding Financial Year End

	
	
	31/08/2002

RM ‘000
	31/08/2001

RM ‘000

	a)
	Purchases
	-
	-

	
	Disposal
	-
	-

	
	Loss/Gain on disposal
	-
	-

	
	
	
	

	b)
	(i)  Total investment at cost
	27,480
	27,480

	
	(ii) Total investment at carrying   value/book value
	 5,729
	 4,338

	
	(iii) At market value
	5,729
	 4,338


8. 
Changes in the Composition of the Group.

There were no changes in the composition of the Group for the financial period under review.

9. 
Status of Corporate Proposals

The Group does not receive any corporate proposals since the previous announcement.

10. 
Seasonal or Cyclical Factors.
The business operations of the Group are not materially affected by any seasonal or cyclical factors.

11. 
Changes in Share Capital.

There has been no issuance and repayment of debts and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the financial period under review.

12. 
Group Borrowings

	
	
	As at end of Current Quarter
	As at Preceding Financial Year End

	
	
	31/08/2002

RM ‘000
	31/08/2001

RM ‘000

	a)
	Short terms-unsecured
	39,411
	39,147

	
	Long terms-unsecured
	5,693
	 8,179

	
	
	45,104
	47,326

	b)
	No borrowings in foreign currency
	
	


13. 
Contingent Liabilities

There were no contingent liabilities as at the date of issue of this report.

14. 
Off Balance Sheet Financial Instruments

There were no material instruments with off balance sheet risk that were issued by the Group as at the date of issue of this report.

15. 
Pending Material Litigation

a)
The High Court suit by Industrial Concrete Products Berhad (ICP) claim against the Company for breach of contract and specific performance of the Management Agreement dated 5th June 1996 is dismissed with cost, and the Company’s counter claim against ICP for trespass and constructive trusteeship was disallowed except for damages in respect of goods taken to be assessed; which are assessed by consent at RM11.5 million together with interest at 3.5% per annum from January, 1997 to March, 2001 and thereafter interest at 8% per annum. The judgement sum is held jointly by solicitors as a condition of stay pending appeal. The High Court allowed the Company’s claim for breach of fiduciary duty against Mr Choo Chin Thye, the former director with damages to be assessed. The Company has appealed against part of the decision. 

b)
The High Court of Malaya in the case between HSBC Bank Malaysia Berhad against Fairly Toraya Sdn. Bhd. and Concrete Engineering Products Berhad has inter alia allowed the Plaintiff’s application for judgment against both Defendants for a sum of approximately RM 4million. The Company had appealed and stay of execution has been granted pending appeal.

16. 
Segment Report
The main products manufactured by the Group are spun concrete piles and poles, no segment report is prepared.
17. 
Material Changes in The Quarterly Results Compared to the Preceding Quarter.
The turnover has decreased by 17% as compared to preceding quarter. The net profit before exceptional item for the current quarter has decreased by 10% as compared to the preceding quarter.
18. Review of Performance.

The quarterly sales result has decreased as a result of lower demand of our core products arising from slowdown in the construction industry. Nevertheless, the pricing remained stable.

19. Current Year Prospects.

The Board of Directors opined that the performance so far could be sustained in the next quarter as the demand as well as the pricing for our core products are expected to remain stable.

20. 
Variance on Forecast Profit or Profits Guarantees.

The Group does not issue any profit forecast or profit guarantee for the financial period under review.

21. 
Dividend

The Board of Directors has not recommended any dividend for the financial year.

By order of the Board

Yusri bin Kamarudin

Company Secretary

LS 00889

Kuala Lumpur

Date: 

