Dataprep Holdings Bhd. (Company No.:183059-H)

Notes to the Interim Financial Statements – Second Quarter ended 30 September 2011                     

1.
Basis of preparation
The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standard (“FRS”) 134:  Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”). 

The interim financial statements should be read in conjunction with the Group’s audited financial statements for the financial year ended 31 March 2011.  The significant accounting policies adopted are consistent with those of the audited financial statements for the financial year ended 31 March 2011 except for the adoption of the following new and revised Financial Reporting Standards (“FRS”), Amendments to FRSs and IC Interpretations :
	FRS 1
	First-time Adoption of Financial Reporting Standards

	FRS 3
	Business Combinations

	FRS 127
	Consolidated and Separate Financial Statements

	IC Interpretation 12
	Service Concession Arrangements


	IC Interpretation 16
	Hedges of a Net Investment in a Foreign Operation


	IC Interpretation 17
	Distributions of Non-cash Assets to Owners

	Amendments to IC Interpretation 9
	Reassessment of Embedded derivatives

	Amendments to IC Interpretation 15
	Agreements for the Construction of Real Estate

	IC Interpretation 4
	Determining Whether an Arrangement Contains a Lease

	IC Interpretation 18
	Transfers of Assets from Customers

	Amendments to FRS 1
	Limited Exemption from Comparative FRS 7 Disclosure for

  First-time Adopters

	Amendments to FRS 1
	Additional Exemptions for First-time Adopters

	Amendments to FRS 2
	Group Cash-settled Share-based Payment Transactions

	Amendments to FRS 7
	Improving Disclosures about Financial Instruments

	Improvements to FRS issued in 2010



Except for the changes in accounting policies arising from the adoption of the revised FRS 3 and the amendments to FRS 127, as well as the new disclosures required under the Amendments to FRS 7, the directors expect that the adoption of the other standards and interpretations above will have no material impact on the financial statements in the period of initial application. The nature of the impending changes in accounting policy on adoption of the revised FRS 3 and the amendments to FRS 127 are described below.
Revised FRS 3 Business Combination and Amendments to FRS 127 Consolidated and Separate Financial Statements

The revised standards are effective for annual periods beginning on or after 1 July 2010. The revised FRS 3 introduces a number of changes in the accounting for business combinations occurring after 1 July 2010. These changes will impact the amount of goodwill recognised, the reported results in the period that an acquisition occurs, and future reported results. The Amendments to FRS 127 require that a change in the ownership interest of a subsidiary (without loss of control) is accounted for as an equity transaction. Therefore, such transactions will no longer give rise to goodwill, nor will they give rise to a gain or loss. Furthermore, the amended standard changes the accounting for losses incurred by the subsidiary as well as the loss of control of a subsidiary. Other consequential amendments have been made to FRS 107 Statement of Cash Flows, FRS 112 Income Taxes, FRS 121 The Effects of Changes in Foreign Exchange Rates, FRS 128 Investment in Associates and FRS 131 Interest in Joint Venture. The changes from revised FRS 3 and Amendments to FRS 127 will affect future acquisition or loss of control and transactions with non-controlling interest.
The Group has not adopted the following standards and interpretations that have been issued but not yet effective:
(a) Effective for financial periods beginning on or after 1 July 2011
IC Interpretation 19: Extinguishing Financial Liabilities with Equity Instruments
Amendments to IC Interpretation 14: Prepayment of a Minimum Funding Requirements
(b) Effective for financial periods beginning on or after 1 January 2012
FRS 124: Related Party Disclosure

IC Interpretation 15: Agreements for the Construction of Real Estate

2. Audit qualification of the preceding annual financial statement

The Auditors’ Report of the most recent Group’s Annual Financial Statements for the financial year ended 31 March 2011 was not subject to any qualification.
3. Seasonality or cyclicality of the operations

The Group does not experience any seasonal or cyclical sales cycle. However, there may be fluctuations between the quarters due to the nature of the system integration businesses which are secured on a project by project basis.
4.
Material unusual items 

There were no material unusual or exceptional items affecting the assets, liabilities, equity, net income or cash flows of the Group for the current quarter under review except the following:
As of 1st July 2011, the amount owing by a 55% owned subsidiary company has been substantially repaid.  The previously recognized impairment loss of net of accretion is reversed to the extent that the carrying amount of the asset does not exceed its amortized cost at the reversal date.  The amount of reversal is recognized as profit with the Minority Interest share of RM416k in the second quarter under review for the financial year ending 31st March 2012.

5.
Changes in estimates 

There was no change in estimates of amounts reported in prior financial years.
6. 
Issuances, cancellation, repurchase, resale and repayment of debt and equity securities 
For the current quarter, there were no cancellation, repurchase, resale and repayment of debt and equity securities. 
7.
Dividend paid
No dividend was paid by the Company since the end of the previous financial year. 
8. 
Segmental information
The Group’s segmental reporting by business segment is reflected below -
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9.
Valuation of property, plant and equipment

The Group has not revalued its property, plant and equipment.

10. Significant events

There was no material events occurred for the current quarter under review.
11.
Effects of changes in the composition of the Group

There were no material changes in the composition of the Group since the previous financial year ended 31 March 2011.
12. Changes in contingent liabilities (unsecured)
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Unsecured Contingent Liabilities :-

30.09.11 31.03.11

Increase/ 

(decrease)

RM'000 RM'000 RM'000

Corporate guarantee given to financial institutions for:

- Performance guarantees given to third parties           6,460         5,789             671 

Total        6,460       5,789            671 


13.
Review of performance 
The revenue of RM17.96 million for the quarter under review was lower as compared to RM19.38 million in the corresponding quarter last year. The lower revenue was mainly due to lower sales secured for the quarter and deferment of billings according to project timeline. The Group suffered a loss before tax of RM0.98 million as compared to profit before tax of RM0.28 million in the corresponding quarter last year mainly due to lower gross margin. 
14. Comparison with immediate preceding quarter 
The revenue of RM17.96 million was lower as compared to the immediate preceding quarter of RM19.81 million. The lower revenue was mainly due to lower sales secured for the quarter and deferment of billings according to project timeline. The Group recorded a loss before tax of RM0.98 million as compared to RM4 thousand profit before tax in the immediate preceding quarter mainly due to gross margin erosion as a result of competitive market environment.
15. Prospects
The Group continues to operate in a very competitive environment faced with the prospects of slower growth in the ICT industry. However the Boards expect improved results for the remaining period of the financial year due to better gross margins.
16.
Variance for profit forecast / Shortfall in profit guarantee

  
Not applicable.
17.
Taxation
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RM'000 RM'000

Income tax for current peiord

- Current period 30                       30                      

Deferred tax -                      -                     

Tax expense 30                       30                      


18. Sale of unquoted investments or properties 

There were no sales of unquoted investments or properties for the current quarter under review.
19.
Purchase and disposal of quoted securities

There was no purchase and disposal of quoted securities for the current quarter under review.
20.
Status of corporate exercise 
There was no corporate exercise as at the date of this announcement. 
21. Group borrowings 

The Group’s borrowings as at 30 September 2011 are as follows:   
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RM'000 RM'000

Short Term Borrowings:

Unsecured

- Hire purchase and finance lease liabilities 40                       39                     

Secured

- Banker Acceptance 2,862                  1,602                

- Trust Receipts 5,630                  -                    

Total Short Term Borrowings A 8,532                  1,641                

Long Term Borrowings:

Unsecured

- Hire purchase 114                     134                   

Total Long Term Borrowings B 114                     134                   

Total Borrowings (A + B) 8,646                  1,775                


All borrowings are denominated in Ringgit Malaysia.
22. Off balance sheet financial instruments 

There was no financial instrument with off balance sheet risk as at 30 September 2011.
23. Material litigation 
There were no pending material litigation matters as at 30 September 2011.
24.
Dividend proposed or declared
The directors do not recommend any dividend for the financial period under review. 

 25. Loss per share
(a) Basic
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Loss attributable to owners of the parent (RM'000) (581)                    (693)                   

Weighted average number of shares in issue ('000)              383,087              383,087 

Basic loss per share (sen) (0.15)                  (0.18)                 


(b) Diluted

There was no dilution effect on earnings per share for the current period.   
26.
Capital commitment 

The Group has no material capital commitment as at 30 September 2011.
27.
Deferred tax assets
[image: image6.wmf]30.09.11

31.03.11

RM'000

RM'000

At 1 April

2,810

           

 

2,810

           

 

Recognised in statements of comprehensive income

-

               

 

-

               

 

At end of the period

2,810

           

 

2,810

           

 

Presented after appropriate offsetting as follows:

- Deferred tax assets

3,244

           

 

3,244

           

 

- Deferred tax liabilities

(434)

             

 

(434)

             

 

2,810

           

 

2,810

           

 


28. Realised and unrealised profits/(losses)
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By Order of the Board

Dataprep Holdings Bhd


K.Jayavathani A/P Kanagavatnam

Philip Voo Lip Sang

Company Secretaries
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						DATAPREP HOLDINGS BHD

						REVIEW OF RESULTS																										4075

						INDIVIDUAL QUARTER - 3 MONTHS ENDED 31 MARCH 2010																										250

		Actual																								Consol		GROUP

		- 0												IS - SNT, NI		IS - SSB		IS		MS		AIS		PSS		adjs		TOTAL

		RM'000												RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		- 0				SALES :								3,186		3,192		6,378		6,827		0		652		(318)		13,539

														0		0				0		0		0				0

		- 0				Cost of sales - variable								(2,509)		(2,715)		(5,224)		(1,766)		0		(135)		316		(6,809)

								Deployment costs - interco. (notional)						0		(247)		(247)		267		0		0				20

		- 0				Cost of sales - fixed (salary)								(95)		(24)		(119)		(2,936)		0		- 0		-		(3,055)

		- 0				Travelling								(5)		(2)		(7)		(538)		- 0		- 0		-		(545)

		- 0				Gross profit								0		0		781		0		0		0		(2)		0

		0%				GP% - Overall								0		0		12%		0%		0%		0%				0%

						GP% (Exclude fixed salary)								0		0		18%		0%		0%		0%				0%

		- 0				Other income								0		48		48		7		0		8		-		63

		- 0				TOTAL INCOME								0		0		829		0		0		0		(2)		0

						OPERATING EXPENSES

		- 0				Payroll & Related								(193)		(73)		(266)		(3,257)		0		(175)		-		(3,698)

		- 0				Less : Transfer to Direct Cost								95		24		119		2,936		0		- 0		-		3,055

		- 0				Net Payroll								(98)		(49)		(147)		(321)		0		(175)		-		(643)

		- 0				Employee Related								(4)		(3)		(7)		(79)		0		(6)		-		(92)

		- 0				Facility								(38)		(13)		(51)		(336)		0		(29)		-		(416)

		- 0				Marketing & Distribution Expenses								(30)		(1)		(31)		(40)		0		(9)		-		(80)

		- 0				Statutory Charges & Professional Fees								(2)		(7)		(9)		(11)		0		(3)		-		(23)

		- 0				Other Operating Expenses								4,074		(10)		4,314		(246)		(1)		0		-		4,067

		- 0				Gain/(Loss) on disposal of interest in subsidiary								0		0		0		0		0		0				0

		- 0

		- 0				Total operating expenses								3,902		(83)		4,069		(1,033)		(1)		(222)		-		2,813

		- 0				EBITDA								0		0		4,898		0		0		0		(2)		0

		- 0				Depreciation / Amortisation/Impairment								(6)		(12)		(18)		(170)		- 0		(181)		-		(369)

		- 0				Finance Costs								(3)		(9)		(12)		(7)		- 0		- 0		-		(19)

		- 0				PROFIT/(LOSS) BEFORE								0		0		4,868		0		0		0		(2)		0

						KAM/BSS/MAS COSTS & TAX

						Management Fee								(59)		(297)		(356)		(846)		0		(59)		-		(1,261)

						KAM cost allocation								(69)		(69)		(138)		(138)		- 0		- 0		-		(276)

						Special project expenses - China												- 0		- 0		- 0		- 0		-		0

						Others operating expenses - cost centre												- 0		- 0		- 0		- 0		-		104

						(LOSS)/PROFIT BEFORE TAX								0		0		4,374		0		0		0		(2)		0

		- 0				Taxation @ 25% - profit centre								0		(15)		(15)		0		- 0		0		-		(15)

						- others (cost centre)												- 0		- 0		- 0		- 0		-		(31)

		- 0				(LOSS)/PROFIT AFTER TAX								0		0		4,359		0		0		0		(2)		0

						Minority Interest								0		0		-		- 0		- 0		- 0		-		(38)

						NET (LOSS)/PROFIT								0		0		4,359		0		0		0		(2)		0

						AS PER REVISED FORECAST ON AUG 09								(76)		(426)		(502)		(963)		(1,055)		23				(1,032)

						DIFFERENT								7		357		4,861		0		0		0				0

						AS PER ORIGINAL BUDGET ON FEB 09								515		286		801		167		(211)		129				(82)

						DIFFERENCE								0		0		3,558		0		0		0				0
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						DATAPREP HOLDINGS BHD																										4075

						REVIEW OF RESULTS																										250

						CUMULATIVE QUARTER - 12 MONTHS ENDED 31 MARCH 2010

		Actual																								Consol		GROUP

		- 0												IS - SNT, NI		IS - SSB		IS		MS		AIS		PSS		adjs		TOTAL

		RM'000												RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		- 0				SALES :								3,186		3,192		6,378		6,827		0		652		(318)		13,539

														0		0				0		0		0		0		0

		- 0				Cost of sales - variable								(2,509)		(2,962)		(5,471)		(1,500)		0		(135)		318		(6,788)

								Deployment costs - interco. (notional)										0										0

		- 0				Cost of sales - fixed (salary)								(95)		(24)		(119)		(2,936)		0		- 0		-		(3,055)

		- 0				Travelling								(5)		(2)		(7)		(538)		0		- 0		-		(545)

		- 0				Gross profit								0		0		781		0		0		0		-		0

		0%				GP% - Overall								0		0		12%		0%		0%		0%				0%

						GP% (Exclude fixed salary)								0		0		14%		0%		0%		0%				0%

		- 0				Other income								0		48		48		7		0		8		-		63

		- 0				TOTAL INCOME								0		0		829		0		0		0		-		0

						OPERATING EXPENSES

		- 0				Payroll & Related								(193)		(73)		(266)		(3,257)		0		(175)		-		(3,698)

		- 0				Less : Transfer to Direct Cost								95		24		119		2,936		0		- 0		-		3,055

		- 0				Net Payroll								(98)		(49)		(147)		(321)		0		(175)		-		(643)

		- 0				Employee Related								(4)		(3)		(7)		(79)		0		(6)		-		(92)

		- 0				Facility								(38)		(13)		(51)		(336)		0		(29)		-		(416)

		- 0				Marketing & Distribution Expenses								(30)		(1)		(31)		(40)		0		(9)		-		(80)

		- 0				Statutory Charges & Professional Fees								(2)		(7)		(9)		(11)		0		(3)		-		(23)

		- 0				Other Operating Expenses								(1)		(10)		4,314		(245)		0		(1)		-		4,068

		- 0				Gain/(Loss) on disposal of interest in subsidiary								0		0		0		0		0		0				0

		- 0

		- 0				Total operating expenses								(173)		(83)		4,069		(1,032)		0		(223)		-		2,814

		- 0				EBITDA								0		0		4,898		0		0		0		-		0

		- 0				Depreciation / Amortisation/Impairment								(6)		(12)		(18)		(170)		0		(181)		-		(369)

		- 0				Finance Costs								(3)		(9)		(12)		(7)		- 0		0		-		(19)

		- 0				PROFIT/(LOSS) BEFORE								0		0		4,868		0		0		0		-		0

						KAM/BSS/MAS COSTS & TAX

						Management Fee								(59)		(297)		(356)		(846)		0		(59)		-		(1,261)

						KAM cost charged back								(69)		(69)		(138)		(138)		- 0		- 0		-		(276)

						Special project expenses - China												- 0		- 0		- 0		- 0		-

						Others operating expenses - cost centre												- 0		- 0		- 0		- 0		-		(122)

						(LOSS)/PROFIT BEFORE TAX								0		0		4,374		0		0		0		-		0

		- 0				Taxation @ 25% - profit centre								0		(15)		(15)		0		- 0		0		-		(15)

						- others (cost centre)												- 0		- 0		- 0		- 0		-		(31)

		- 0				(LOSS)/PROFIT AFTER TAX								0		0		4,359		0		0		0		-		0

						Minority Interest								0		0		-		- 0		- 0		- 0		-		(38)

						NET (LOSS)/PROFIT								0		0		4,359		0		0		0		-		0

						AS PER REVISED FORECAST ON AUG 09								(76)		(426)		(502)		(963)		(1,055)		23				(1,032)

						DIFFERENT								7		357		4,861		0		0		0				0

						AS PER ORIGINAL BUDGET ON FEB 09								515		286		801		167		(211)		129				(82)

						DIFFERENCE								0		0		3,558		0		0		0				0

								Profit fee		YTD - Mar'10				- 0		- 0				- 0

										YTD - Dec'09				- 0		- 0				- 0

										Q4 FY2010				- 0		- 0				0
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						DATAPREP HOLDINGS BHD

						REVIEW OF RESULTS

						CUMULATIVE QUARTER - 3 MONTHS ENDED 30 JUNE 2010

		Actual																								Consol		GROUP

		- 0												IS - SNT		IS - SSB		IS		MS		PSS		Others		adjs		TOTAL

		RM'000												RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		- 0				SALES :								18,141		12,647		30,788		21,840		2,001		0		(2,467)		52,162

																												0

		- 0				Cost of sales - variable								(14,806)		(11,586)		(26,392)		(5,807)		(465)		0		2,467		(30,197)

								Deployment costs - interco. (notional)										0										0

		- 0				Cost of sales - fixed (salary)								(308)		(75)		(383)		(9,249)		0		- 0		-		(9,632)

		- 0				Travelling								(25)		(9)		(34)		(1,645)		0		- 0		-		(1,679)

		- 0				Gross profit								3,002		977		3,979		5,139		1,536		0		-		10,654

		0%				GP% - Overall								0		0		13%		24%		77%		0%				20%

						GP% (Exclude fixed salary)								0		0		14%		73%		77%		0%				42%

		- 0				Other income								0		206		206		40		38				-		284

		- 0				TOTAL INCOME								3,002		1,183		4,185		5,179		1,574		0		-		10,938

						OPERATING EXPENSES

		- 0				Payroll & Related								(611)		(222)		(833)		(10,306)		(496)				-		(11,635)

		- 0				Less : Transfer to Direct Cost								308		75		383		9,249		0				-		9,632

		- 0				Net Payroll								(303)		(147)		(450)		(1,057)		(496)		0		-		(2,003)

		- 0				Employee Related								(23)		(12)		(35)		(308)		(17)				-		(360)

		- 0				Facility								(113)		(33)		(146)		(989)		(84)				-		(1,219)

		- 0				Marketing & Distribution Expenses								(51)		(8)		(59)		(121)		(32)				-		(212)

		- 0				Statutory Charges & Professional Fees								(8)		(26)		(34)		(45)		(7)				-		(86)

		- 0				Other Operating Expenses								(2)		(55)		(57)		(92)		(5)						(154)

		- 0				Gain/(Loss) on disposal of interest in subsidiary								0		0		0		0		0		0				0

		- 0

		- 0				Total operating expenses								(500)		(281)		(781)		(2,612)		(641)		0		-		(4,034)

		- 0				EBITDA								2,502		902		3,404		2,567		933		0		-		6,904

		- 0				Depreciation / Amortisation/Impairment								(18)		(35)		(53)		(493)		(553)						(1,096)

		- 0				Finance Costs								(22)		(48)		(70)		(11)		(1)						(82)

		- 0				PROFIT/(LOSS) BEFORE								2,462		819		3,281		2,063		379		0		-		5,726

						KAM/BSS/MAS COSTS & TAX

						Management Fee								(656)		(1,020)		(1,676)		(2,008)		(248)				-		(3,932)

						KAM cost charged back								(369)		(219)		(588)		(288)		- 0						(876)

						Special project expenses - China												- 0		- 0		- 0		- 0		-		0

						Others operating expenses - cost centre								0		0		- 0		- 0		- 0		(513)				(513)

						(LOSS)/PROFIT BEFORE TAX								1,437		(420)		1,017		(233)		131		(513)		-		405

		- 0				Taxation @ 25% - profit centre										(45)		(45)		0		- 0		0				(45)

						- others (cost centre)												- 0		- 0		- 0		(110)				(110)

		- 0				(LOSS)/PROFIT AFTER TAX								1,437		(465)		972		(233)		131		(623)		-		250

						Minority Interest												-		- 0				- 0				(77)

						NET (LOSS)/PROFIT								1,437		(465)		972		(233)		131		(623)		-		173

						AS PER REVISED FORECAST ON AUG 09								(76)		(426)		(502)		(963)		(1,055)		23				(1,032)

						DIFFERENT								(293)		207		1,474		730		1,186		(646)				540

						AS PER ORIGINAL BUDGET ON FEB 09								515		286		801		167		(211)		129				(82)

						DIFFERENCE								922		(751)		171		(400)		342		(752)				255

								Profit fee		YTD - Mar'10				- 0		- 0				- 0

										YTD - Dec'09				- 0		- 0				- 0

										Q4 FY2010				- 0		- 0				0

																																		Technology & Solution Integration		Managed Services		Payment Solutions & Services				Consolidation Adjustments		Group

																																		RM'000		RM'000		RM'000				RM'000		RM'000

																																Sales		36,150		11,127		1,349		0		(10,858)		37,768		0		0

																																Segment Results		1,037		(2,141)		(48)				(83)		(1,235)

																																Interest Income												413

																																Unallocated Expenses												(94)		(916)

																																Loss from Operations												(916)

																																Finance Cost												(64)

																																Loss before taxation												(980)

																																Taxation												(30)

																																Loss after taxation												(1,010)



tansl:
others coy results + profit fees

Index



Q4 FY2010

		

						DATAPREP HOLDINGS BHD

						REVIEW OF RESULTS

						CONSOLIDATED INCOME STATEMENT FOR THE THIRD QUARTER ENDED 31 MARCH 2010

		Actual																																Consol		GROUP

		- 0												IS - SNT, NI		IS - SSB		Total IS		MS		Total ISS		AIS		PSS		MAS		BSS		KAM		adjs		TOTAL

		RM'000												RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		- 0				SALES :								3,186		3,192		6,378		6,827		13,205		0		652		0		1,261		0		(1,579)		13,539		13,540

														0		0				0				0		0		0		0		0		0				- 0

		- 0				Cost of sales - variable								(2,509)		(2,715)		(5,224)		(1,767)		(6,991)		0		(136)		0		0		0		318		(6,809)		(6,809)

								Deployment costs - interco. (notional)						0		(247)		(247)		267		20		0		0		0		0		0		(141)		(121)		- 0

		- 0				Cost of sales - fixed (salary)								(95)		(24)		(119)		(2,936)		(3,055)		0		0		0		0		0		0		(3,055)		(3,055)

		- 0				Travelling								(5)		(2)		(7)		(538)		(545)		0		0		0		0		0		0		(545)		(545)

		- 0				Gross profit								0		0		781		0		2,634		0		0		0		0		0		0		3,009		3,131

																																						- 0

		0%				GP% - Overall								0		0		12%		0%		20%		0%		0%		0%		0%		0%		0%		22%		- 0

						GP% (Exclude fixed salary)								0		0		18%		0%		47%		0%		0%		0%		0%		0%		0%		50%		1

																																						- 0

		- 0				Other income								0		48		48		7		55		0		8		0		124		0		0		187		187

																																						- 0

		- 0				TOTAL INCOME								0		0		829		0		2,689		0		0		0		0		0		0		3,196		3,318

																																						- 0

						OPERATING EXPENSES																																- 0

		- 0				Payroll & Related								(193)		(73)		(266)		(3,257)		(3,523)		0		(175)		(488)		(486)		(201)		0		(4,873)		(4,874)

		- 0				Less : Transfer to Direct Cost								95		24		119		2,936		3,055		0		0		0		0		0		0		3,055		3,055

		- 0				Net Payroll								(98)		(49)		(147)		(321)		(468)		0		(175)		(488)		(486)		(201)		-		(1,818)		- 0

		- 0				Employee Related								(4)		(3)		(7)		(79)		(86)		0		(6)		(10)		(19)		(2)		0		(123)		(123)

		- 0				Facility								(38)		(13)		(51)		(336)		(387)		0		(29)		(25)		(119)		(25)		0		(585)		(584)

		- 0				Marketing & Distribution Expenses								(30)		(1)		(31)		(40)		(71)		0		(9)		(42)		(6)		(48)		0		(176)		(176)

		- 0				Statutory Charges & Professional Fees								(2)		(7)		(9)		(11)		(20)		0		(3)		(6)		(53)		0		0		(82)		(82)

		- 0				Other Operating Expenses								(1)		(10)		(11)		4		(7)		0		(1)		(28)		(31)		0		0		(67)		(67)

		- 0				Gain/(Loss) on disposal of interest in subsidiary								0		0		0		0		0		0		0		0		0		0		0		0		- 0

		- 0																																				(123)

		- 0				Total operating expenses								(173)		(83)		(256)		(783)		(1,039)		0		(223)		(599)		(714)		(276)		0		(2,851)		(2,851)

																																						- 0

		- 0				EBITDA								0		0		573		0		1,650		0		0		0		0		0		0		345		467

																																						(176)

		- 0				Depreciation / Amortisation/Impairment								(6)		(12)		(18)		(170)		(188)		0		(181)		(40)		(46)		0		3		(452)		(452)

		- 0				Finance Costs								(3)		(9)		(12)		(7)		(19)		0		0		(2)		0		0		0		(21)		(21)

																																						(176)

		- 0				PROFIT/(LOSS) BEFORE KAM/BSS/MAS COSTS & TAX								0		0		543		0		1,443		0		0		0		0		0		0		(128)		(6)

																																						(67)

						Management Fee								(59)		(297)		(356)		(846)		(1,202)		0		(59)		0		0		0		1,261		-		- 0

						KAM cost charged back								(69)		(69)		(138)		(138)		(276)		0		0		0		0		276		0		-		- 0

																																						(2,851)

						PROFIT/(LOSS) BEFORE TAX								0		0		49		0		(35)		0		0		0		0		-		0		(128)		(6)

																																						467

		- 0				Taxation @ 25%								0		(16)		(16)		0		(16)		0		0		0		(31)		0		0		(47)		(47)

																																						- 0

		- 0				PROFIT/(LOSS) FOR THE PERIOD								0		0		33		0		(51)		0		0		0		0		-		0		(175)		(53)		(122)

																																						- 0		- 0

						Minority Interest								0		0		-		0		-		0		0		0		0		0		(38)		(38)		(38)		- 0

																																						- 0		- 0

						PROFIT/(LOSS) FOR THE PERIOD								0		0		33		0		(51)		0		0		0		0		-		0		(213)		(91)		(122)

						AS PER REVISED FORECAST ON AUG 09								(76)		(426)		(502)		(963)		(1,465)		(1,055)		23		(898)		791		(314)		576		(2,342)

						DIFFERENT								7		357		535		0		1,414		0		0		0		0		0		0		0		- 0

						AS PER ORIGINAL BUDGET ON FEB 09								515		286		801		167		968		(211)		129		(1,295)		723		(406)		263		171

						DIFFERENCE								0		0		(768)		0		(1,019)		0		0		0		0		0		0		(384)		- 0
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YTD Jun'10

		

						DATAPREP HOLDINGS BHD

						REVIEW OF RESULTS

						CONSOLIDATED INCOME STATEMENT FOR THE YEAR-TO-DATE 30 JUNE 2010

		Actual																																Consol		GROUP

		- 0												IS - SNT, NI		IS - SSB		Total IS		MS		Total ISS		AIS		PSS		MAS		BSS		KAM		adjs		TOTAL

		RM'000												RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		- 0				SALES :								3,186		3,192		6,378		6,827		13,205				652		0		1,261		0		(1,579)		13,539		13,540

														0		0				0				0		0		0		0		0		0				- 0

		- 0				Cost of sales - variable								(2,509)		(2,715)		(5,224)		(1,767)		(6,991)				(136)		0		0		0		318		(6,809)		(6,809)

								Deployment costs - interco. (notional)						0		(247)		(247)		267		20				0		0		0		0		(141)		(121)		- 0

		- 0				Cost of sales - fixed (salary)								(95)		(24)		(119)		(2,936)		(3,055)				0		0		0		0		0		(3,055)		(3,055)

		- 0				Travelling								(5)		(2)		(7)		(538)		(545)				0		0		0		0		0		(545)		(545)

		- 0				Gross profit								0		0		781		0		2,634		0		0		0		0		0		0		3,009		3,131

																																						- 0

		0%				GP% - Overall								0		0		12%		0%		20%		0%		0%		0%		0%		0%		0%		22%		- 0

						GP% (Exclude fixed salary)								0		0		18%		0%		47%		0%		0%		0%		0%		0%		0%		50%		1

																																						- 0

		- 0				Other income								0		48		48		7		55				8		0		124		0		0		187		187

																																						- 0

		- 0				TOTAL INCOME								0		0		829		0		2,689		0		0		0		0		0		0		3,196		3,318

																																						- 0

						OPERATING EXPENSES																																- 0

		- 0				Payroll & Related								(193)		(73)		(266)		(3,257)		(3,523)				(175)		(488)		(486)		(201)		0		(4,873)		(4,874)

		- 0				Less : Transfer to Direct Cost								95		24		119		2,936		3,055				0		0		0		0		0		3,055		3,055

		- 0				Net Payroll								(98)		(49)		(147)		(321)		(468)		0		(175)		(488)		(486)		(201)		-		(1,818)		- 0

		- 0				Employee Related								(4)		(3)		(7)		(79)		(86)				(6)		(10)		(19)		(2)		0		(123)		(123)

		- 0				Facility								(38)		(13)		(51)		(336)		(387)				(29)		(25)		(119)		(25)		0		(585)		(584)

		- 0				Marketing & Distribution Expenses								(30)		(1)		(31)		(40)		(71)				(9)		(42)		(6)		(48)		0		(176)		(176)

		- 0				Statutory Charges & Professional Fees								(2)		(7)		(9)		(11)		(20)				(3)		(6)		(53)		0		0		(82)		(82)

		- 0				Other Operating Expenses								(1)		(10)		(11)		4		(7)				(1)		(28)		(31)		0		0		(67)		(67)

		- 0				Gain/(Loss) on disposal of interest in subsidiary								0		0		0		0		0		0		0		0		0		0		0		0		- 0

		- 0																																				(123)

		- 0				Total operating expenses								(173)		(83)		(256)		(783)		(1,039)		0		(223)		(599)		(714)		(276)		0		(2,851)		(2,851)

																																						- 0

		- 0				EBITDA								0		0		573		0		1,650		0		0		0		0		0		0		345		467

																																						(176)

		- 0				Depreciation / Amortisation/Impairment								(6)		(12)		(18)		(170)		(188)				(181)		(40)		(46)		0		3		(452)		(452)

		- 0				Finance Costs								(3)		(9)		(12)		(7)		(19)				0		(2)		0		0		0		(21)		(21)

																																						(176)

		- 0				PROFIT/(LOSS) BEFORE KAM/BSS/MAS COSTS & TAX								0		0		543		0		1,443		0		0		0		0		0		0		(128)		(6)

																																						(67)

						Management Fee								(59)		(297)		(356)		(846)		(1,202)				(59)		0		0		0		1,261		-		0

						KAM cost charged back								(69)		(69)		(138)		(138)		(276)				0		0		0		276		0		-

																																						(2,851)

						PROFIT/(LOSS) BEFORE TAX								0		0		49		0		(35)		0		0		0		0		-		0		(128)		(6)

																																						467

		- 0				Taxation @ 25%								0		(16)		(16)		0		(16)				0		0		(31)		0		0		(47)		(47)

		- 0				PROFIT/(LOSS) FOR THE PERIOD								0		0		33		0		(51)		0		0		0		0		-		0		(175)		(53)		(1)

																																								- 0

						Minority Interest								0		0		-		0		-				0		0		0		0		(38)		(38)		(38)		- 0

																																						- 0		- 0

						PROFIT/(LOSS) FOR THE PERIOD								0		0		33		0		(51)		0		0		0		0		-		0		(213)		(91)		(1)

						AS PER REVISED FORECAST ON AUG 09								(76)		(426)		(502)		(963)		(1,465)		(1,055)		23		(898)		791		(314)		576		(2,342)

						DIFFERENT								7		357		535		0		1,414		0		0		0		0		0		0		0		- 0

						AS PER ORIGINAL BUDGET ON FEB 09								515		286		801		167		968		(211)		129		(1,295)		723		(406)		263		171

						DIFFERENCE								0		0		(768)		0		(1,019)		0		0		0		0		0		0		(384)		- 0
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YTD Dec'09

		

						DATAPREP HOLDINGS BHD

						REVIEW OF RESULTS

						CONSOLIDATED INCOME STATEMENT FOR THE YEAR-TO-DATE 31 DECEMBER 2009

		Actual																																Consol		GROUP

		- 0												IS - SNT, NI		IS - SSB		Total IS		MS		Total ISS		AIS		PSS		MAS		BSS		KAM		adjs		TOTAL

		RM'000												RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		- 0				SALES :								0		0		0		0		0		0		0		-		0		-		0		0

		- 0				Cost of sales - variable								0		0		0		0		0		0		0		-		-		-		0		0

								Deployment costs - interco. (notional)						0		0		0		0		-		-		-		-		-		-		-		-

		- 0				Cost of sales - fixed (salary)								0		0		0		0		0		0		-		-		-		-		-		0

		- 0				Travelling								0		0		0		0		0		0		-		-		-		-		-		0

		- 0				Gross profit								0		0		0		0		0		0		0		0		0		0		0		0

		0%				GP% - Overall								0		0		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

						GP% (Exclude fixed salary)								0		0		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		- 0				Other income								0		0		0		0		0		-		0		-		0		-		0		0

		- 0				TOTAL INCOME								0		0		0		0		0		0		0		0		0		0		0		0

						OPERATING EXPENSES

		- 0				Payroll & Related								0		0		0		0		0		0		0		0		0		0		-		0

		- 0				Less : Transfer to Direct Cost								0		0		0		0		0		0		-		-		-		-		-		0

		- 0				Net Payroll								0		0		0		0		0		0		0		0		0		0		-		0

		- 0				Employee Related								0		0		0		0		0		0		0		0		0		0		-		0

		- 0				Facility								0		0		0		0		0		0		0		0		0		0		-		0

		- 0				Marketing & Distribution Expenses								0		0		0		0		0		0		0		0		0		0		-		0

		- 0				Statutory Charges & Professional Fees								0		0		0		0		0		0		0		0		0		-		-		0

		- 0				Other Operating Expenses								0		0		0		0		0		0		0		0		0		0		0		0

		- 0				Gain/(Loss) on disposal of interest in subsidiary								0		0		0		0		0		0		0		0		0		0		0		0

		- 0

		- 0				Total operating expenses								0		0		0		0		0		0		0		0		0		0		0		0

																		0

		- 0				EBITDA								0		0		0		0		0		0		0		0		0		0		0		0

		- 0				Depreciation / Amortisation/Impairment								0		0		0		0		0		0		0		0		0		-		0		0

		- 0				Finance Costs								0		0		0		-		0		-		0		0		-		-		-		0

		- 0				PROFIT/(LOSS) BEFORE KAM/BSS/MAS COSTS & TAX								0		0		0		0		0		0		0		0		0		0		0		0

						Management Fee								0		0		0		0		0		0		0		-		-		-		0		-

						KAM cost charged back								0		0		0		0		0		-		-		-		-		0		0		-

						PROFIT/(LOSS) BEFORE TAX								0		0		0		0		0		0		0		0		0		-		0		0

		- 0				Taxation @ 25%								0		0		-		-		-		-		-		-		-		-		0		0

		- 0				PROFIT/(LOSS) FOR THE PERIOD								0		0		0		0		0		0		0		0		0		-		0		0

						Minority Interest								0		0		-		-		-		-		-		-		-		-		0		0

						PROFIT/(LOSS) FOR THE PERIOD								0		0		0		0		0		0		0		0		0		-		0		0

						AS PER REVISED FORECAST ON AUG 09								(76)		(426)		(502)		(963)		(1,465)		(1,055)		23		(898)		791		(314)		576		(2,342)

						DIFFERENT								76		426		502		963		1,465		1,055		(23)		898		(791)		314		(576)		2,342
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				Current Year Quarter ended 30.09.11		Current Year-to-date ended 30.09.11

		Loss attributable to owners of the parent (RM'000)		(581)		(693)

		Weighted average number of shares in issue ('000)		383,087		383,087

		Basic loss per share (sen)		(0.15)		(0.18)
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				30.09.11		31.03.11

				RM'000		RM'000

		At 1 April		2,810		2,810

		Recognised in statements of comprehensive income		- 0		- 0

		At end of the period		2,810		2,810

		Presented after appropriate offsetting as follows:

		- Deferred tax assets		3,244		3,244

		- Deferred tax liabilities		(434)		(434)

				2,810		2,810
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				30.09.11		31.03.11

				RM'000		RM'000

		Total accumulated losses of the Company and its subsidiaries:

		- Realised		(127,980)		(126,930)

		- Unrealised		1,837		1,798

				(126,143)		(125,132)

		Less : Consolidation adjustments		88,921		88,603

		Total group accumulated losses as per consolidated accounts

				(37,222)		(36,529)
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				Current Year Quarter ended 30.09.11		Current Year-to-date ended 30.09.11

				RM'000		RM'000

		Income tax for current peiord

		- Current period		30		30

		Deferred tax		- 0		- 0

		Tax expense		30		30
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						Group

		Unsecured Contingent Liabilities :-		30.09.11		31.03.11		Increase/ (decrease)

				RM'000		RM'000		RM'000

		Corporate guarantee given to financial institutions for:

		- Performance guarantees given to third parties		6,460		5,789		671

		- Credit facilities of a subsidiary		- 0		- 0		- 0

		Total		6,460		5,789		671






Sheet1

												As at 30.09.11		As at 31.03.11

												RM'000		RM'000

		Short Term Borrowings:

		Unsecured

		- Hire purchase and finance lease liabilities										40		39

		Secured

		- Banker Acceptance										2,862		1,602

		- Trust Receipts										5,630		- 0

		Total Short Term Borrowings								A		8,532		1,641



		Long Term Borrowings:

		Unsecured

		- Hire purchase										114		134

		Total Long Term Borrowings								B		114		134



		Total Borrowings								(A + B)		8,646		1,775








