T.H. HIN CORPORATION BHD

NOTES 

1. Accounting Policies. 

The accounts of the group are prepared based on accounting policies and methods of computation consistent with those adopted in the recent annual financial statements.  

2. Exceptional items. 

There were no exceptional items for the financial period under review.

3. Extraordinary items. 

There were no extraordinary items for the financial period under review. 
4. Taxation. 

Taxation comprises: -
















          RM’ 000

· Provision for taxation. 




                 1,214

· deferred taxation. 






        299

 
________




     1,513

-   (under) / over provision in prior years.



      -









                        ________























   1,513











 =======
 

5. Profit on sale of Investment and  / or Properties. 

There were no recorded  profit on sale of investment and/ or properties of the last quarter  under review.

6. Quoted Investment. 

(a) Total purchases and disposals of quoted investments for the current quarter ended  31/08/2001 as follows :-

                                                                                                                RM’000

                      Total Purchases                                                                      0

                      Total Disposals                                                                       0

                
          Total Profit / (Loss) on disposal                                             0


(b)  Total investment at cost 





          674


       Total investment at carrying value / book value


          674


       Total investment at market value at end of                                           522
         

                   reporting period.

7. Changes in the composition of the group. 

            There were no changes in the composition of the Group during the current quarter 

             under review.                

8. Status of Corporate Proposals. 

On 31 July 2001, Malaysian International Merchant Bankers Berhad , on behalf of the Company has made an announcement to the KLSE  for the proposed private placement and Amendment to the ESOS by-law.   

9. Changes in Share Capital.

                                                                      Share Issued                Proceeds
1st Quarter (Sept 00 – Nov 00) ESOS               1,000                  RM1,090

2nd  Quarter (Dec 00 –Feb 01)   ESOS                   0

            3rd  Quarter (Mar 01 – May 01) ESOS                   0
            4th Quarter ( Jun 01 – Aug 01)   ESOS                  0

10. Group Borrowings and Debt Securities.

The group borrowings for the quarter ended 31 August 2001 is as follows:- 

                                                                                              RM’000

           a) Secured And Unsecured Borrowing

     i)Secured                                                                                4,405

     ii)Unsecured                                                                              -

                                                                                                 _______

                                                                                                    4,405

                                                                                                 ======

b) Lease and Term Loan Creditors 

(i)   Payable within the next twelve months 


      237

(ii)  Payable after the next twelve months


   4,168









  _______









   4,405

                                                    


               =====

11. Contingent Liabilities. 

Contingent liabilities of the group as at 26-10-2001 for corporate guarantee amounting to RM19.55 million granted by licensed banks in respect of credit facilities extended to subsidiary companies.   
12. Off Balance Sheet Financial Instrument. 

The group does not have any financial instruments with off balance sheet risk as at the date issue this report.

13. Material Litigation. 

The group is not engaged in any material litigation as at the date of issue this report.

14. Segmental Reporting.

Turnover 
Profit before

Assets 



  Taxation
          Employed

                                                         

   RM’000
  RM’000                     RM’000

            Trading


    34,123 
    3,605

 17,901


Manufacturing 

    19,235              1,903
             35,849              

            Investment 


         222
       (74)

   3,709

            Property Development                    -                    (123)                         8,486



                         ______
    _____

 ______






  53,580
    5,311
               65,945                   






=====

   ====
            =====

15. Materials Changes in the quarterly Results compared to the results of the  

            Proceedings Quarter.
            For the last quarter under review , the group turnover recorded RM11.81 million  

            which is 14% higher than that of the preceding quarter.The increase was due to  

            the higher local demand of the Group’s products.

            Accordingly, the profit before tax of the Group has recorded an increase of  

            RM0.62 million  , from RM 0.26 million for the preceding quarter to RM0.87 

            million this quarter.

16.
Review Performance of the company and its Principal Subsidiaries. 

             The group recorded a turnover of RM53.58 million in financial year ended 31  

             August 2001 , a decrease of 5% over the preceding financial year of RM56.61   

             million. Accordingly, the profit before taxation of RM5.31 million was also 

             lower than the RM5.86 million achieved in the preceding financial year.                 

             The drop in the performance of the Group was mainly attributable to the  

              prevailing competitive market condition and the  economic  slowdown. 

17.       Subsequent Material Event
There are no material events as at the date of the announcement that will affect the financial  results of the financial period under review.

 18       Seasonal or Cyclical Factors       

The business operations of the group are not materially affected by any seasonal or cyclical factors.

19.
Prospects for the Coming Financial Year 2001/2002  


            Barring any unforeseen circumstances, the  Directors  are of  the  opinion 

            that the Group’s performance will remain satisfactory for the coming financial 

            year ending 31 August 2002..

20.
Variance of  Actual Projects from Forecast Profit.
            Not applicable.

21.      Dividend
a) The Board of Directors is pleased to propose a first and final dividend for  

financial year ended 31st August 2001.

b) i) Amount Per Share                          : 3 sen less 28% tax 

               ii) Previous Corresponding Period    : 3 sen less 28% tax

              iii) Total dividend for the current       : 3 sen less 28% tax

                   financial period

b) Date payable and entitlement to dividend  : The proposed dividend if approved 

                                                                              by the shareholders will be paid  

                                                                              to shareholders at a date to be  

                                                                              announced later.

BY ORDER OF THE BOARD 

Wee Cheong Poh  ( MIA 0279 )

Tan Choong Khiang (MAICSA 7018448)

Company Secretaries.

 Penang 

 Date  : 30/11/2001 

