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III   NOTES

1) ACCOUNTING POLICIES

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2) EXCEPTIONAL ITEMS

There were no exceptional items during the period under review.

3) EXTRAORDINARY ITEMS

There were no extraordinary items during the period under review.

4) TAXATION


INDIVIDUAL
INDIVIDUAL
CUMULATIVE
CUMULATIVE


CURRENT
PRECEDING
CURRENT
PRECEDING


YEAR
YEAR
YEAR
YEAR


QUARTER
QUARTER
TO DATE
TO DATE


31-3-2002
31-3-2001
31-3-2002
31-3-2001


RM’000
RM’000
RM’000
RM’000







Malaysian taxation:- 











- Current
(25)
-
(25)
-

- Over provision in prior years
-
210
-
210








(25)
210
(25)
210







The current quarter tax expense is mainly on interest income.

5) PROFIT ON SALE OF INVESTMENTS AND PROPERTIES

No sale of investments and properties were made during the period under review.

6) PURCHASES AND DISPOSAL OF QUOTED SECURITIES

No purchases and disposal of quoted securities were made during the period under review.

7) CHANGES IN THE COMPOSITION OF THE GROUP

The Company announced on 21 May 2002 that it had entered into a Sale and Purchase Agreement with a wholly owned subsidiary of Mulpha International Bhd, Bukit Punchor Holdings Sdn Bhd (“BPH”) for the acquisition of 10 ordinary shares of RM1.00 each in Dynamic Unity Sdn Bhd (“DUSB”) representing the entire issued and paid-up share capital of DUSB for a purchase consideration of RM1.00

DUSB is the 100% investment holding company of Golden Cignet Sdn Bhd (“GCSB”) which is the owner and developer of 316 acres of mixed development project in Kulim, Kedah.

As part of the terms and conditions of the Sale & Purchase Agreement, the Company will also settle the amount owing by DUSB and GCSB to their related companies for an amount of RM50 million on deferred payment basis.

The proposed acquisition of DUSB is subject to the approvals of the Foreign Investment Committee and the shareholders of the Company.
8) STATUS OF CORPORATE PROPOSALS

(a)
There were no corporate proposals during the period under review.

(b) Following a rights issue of 30,245,000 new ordinary shares at an issue price of RM1.85 completed by the Company in the financial year 2000, a total proceed of approximately RM55.95 million has been received.  As at 31 March 2002, an amount of RM53.62 million has been utilised and the remaining proceeds of RM2.33 million will be utilised as working capital for it’s subsidiary company, TAHB Granite Quarry Sdn Bhd, as approved by the Securities Commission.   

The approved time for utilization of the above-said proceeds has been extended from 20 February 2002 to 20 February 2003.

9) DETAIL OF ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY

This note is not applicable.

10) GROUP BORROWINGS

There were no group borrowings as at 31 March 2002 and 31 December 2001 respectively.

11) CONTINGENT LIABILITIES
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12) FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK

The Group does not have financial instruments with off balance sheet risk as at the date of this report.

13) MATERIAL LITIGATION

There was no material litigation as at the date of this report.

14) SEGMENT INFORMATION
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15) COMPARISON WITH PRECEDING QUARTER’S REPORT

The profit before taxation for the current quarter ended 31 March 2002 of RM1,000 as compared to the loss before taxation of RM0.933 million in the preceding quarter was mainly due to higher turnover and lower operating overheads.

16)

REVIEW OF PERFORMANCE

The Group achieved breakeven of performance for the current quarter ended 31 March 2002.   Although the operating environment remained competitive, the performance has improved as compared with the preceding quarter.

17)
MATERIAL EVENTS SUBSEQUENT TO THE END OF THE PERIOD

There were no material events subsequent to the end of the period under review.

18) SEASONALITY OR CYCLICALITY OF OPERATIONS

The business of the Group is generally subject to seasonal changes in the construction and property industries. 

19) CURRENT YEAR PROSPECTS

The Group anticipates market conditions to remain competitive.  The Group will continue to take steps to improve performance in this financial year.  

20) VARIANCE ON FORECAST PROFIT

This note is not applicable.

21) DIVIDENDS

The Board of Directors does not recommend any dividend for the period under review.

22)
PROVISION OF FINANCIAL ASSISTANCE

Pursuant to Paragraph 8.23 (1) (ii) of the Kuala Lumpur Stock Exchange Listing Requirement, there was no financial assistance provided during the current quarter under review.

BY ORDER OF THE BOARD
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