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CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year

quarter

31/3/2000
	Preceding year

corresponding

quarter

31/3/1999
	
	Current year

todate

31/3/2000
	Preceding year corresponding

period

31/3/1999

	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	

	(a)
Turnover
	6,407
	-
	
	15,657
	41,922

	
	
	
	
	
	

	(b)
Investment income
	-
	-
	
	-
	-

	
	
	
	
	
	

	(c)
Other income including interest income
	-
	-
	
	-
	-

	
	
	
	
	
	

	(a)
Operating loss before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	(737)
	-
	
	(2,850)
	(529)

	
	
	
	
	
	

	(b)
Interest on borrowings
	(1,181)
	-
	
	(5,128)
	(5,406)

	
	
	
	
	
	

	(c)
Depreciation and amortisation
	(222)
	-
	
	(1,130)
	(1,066)

	
	
	
	
	
	

	(d)
Exceptional items
	-
	-
	
	(11,847)
	(16,301)

	
	
	
	
	
	

	(e)
Operating loss after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
	(2,140)
	-
	
	(20,955)
	(23,302)

	
	
	
	
	
	

	(f)
Share in the results of associated companies
	-
	-
	
	-
	-

	
	
	
	
	
	

	(g)
Loss before taxation, minority interests and extraordinary items
	(2,140)
	-
	
	(20,955)
	(23,302)


CONSOLIDATED INCOME STATEMENT (CONTINUED)

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year

quarter

31/3/2000
	Preceding year

corresponding

quarter

31/3/1999
	
	Current year

todate

31/3/2000
	Preceding year corresponding

period

31/3/1999

	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	

	(h)
Taxation
	66
	-
	
	66
	(108)

	
	
	
	
	
	

	(i)
(i)
Loss after taxation before deducting minority interests
	(2,074)
	-
	
	(20,889)
	(23,410)

	
	
	
	
	
	

	
(ii)
Less : Minority interests
	-
	-
	
	-
	-

	
	
	
	
	
	

	(j)
Loss after taxation attributable to members of the Company
	(2,074)
	-
	
	(20,889)
	(23,410)

	
	
	
	
	
	

	(k)
(i)
Extraordinary items
	-
	-
	
	-
	-

	
	
	
	
	
	

	
(ii)
Less : Minority interests
	-
	-
	
	-
	-

	
	
	
	
	
	

	
(iii)
Extraordinary items attributable to members of the Company
	-
	-
	
	-
	-

	
	
	
	
	
	

	(l)
Loss after taxation and extraordinary items attributable to members of the company
	(2,074)
	-
	
	(20,889)
	(23,410)

	(m)  Pre acquisition profit
	-
	-
	
	-
	-

	
	
	
	
	
	

	Post acquisition loss attributable to members of the company
	(2,074)
	-
	
	(20,889)
	(23,410)

	
	
	
	
	
	


CONSOLIDATED INCOME STATEMENT (CONTINUED)

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year

quarter

31/3/2000
	Preceding year

corresponding

quarter

31/3/1999
	
	Current year

Todate

31/3/2000
	Preceding year corresponding

period

31/3/1999

	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	

	(a)
Losses per share based on 2(j) above after deducting any provision for preference dividends, if any :
	
	
	
	
	

	
	
	
	
	
	

	(i)
Basic (sen)
	(5.19)
	-
	
	(52.22)
	(58.52)

	
	
	
	
	
	

	(ii)
Fully diluted *
	-
	-
	
	
	-


*
No computation for fully diluted earnings per share since as at 31 March, 2000

(i) All issued equity shares rank for dividends

(ii) There were no convertible securities issued

(iii) There were no share options, warrants or transferable subscription rights issued to subscribe for equity shares. 

CONSOLIDATED BALANCE SHEET

	
	As at end of

current

quarter

31/3/2000
	
	As at preceding financial year end 

31/3/1999

	
	RM'000
	
	RM'000

	
	
	
	

	1
Fixed Assets
	25,564
	
	26,661

	2
Investment in Associated Companies
	-
	
	-

	3
Long Term Investments
	-
	
	-

	4
Intangible Assets
	-
	
	-

	
	
	
	

	5
Current Assets
	
	
	

	Stocks
	5,900
	
	6,523

	Trade Debtors
	43,694
	
	60,032

	Other Debtors, Deposits and Prepayments
	940
	
	473

	Term Deposits
	-
	
	-

	Cash and Bank Balances
	40
	
	10,572

	
	50,574
	
	77,600

	6
Current Liabilities
	
	
	

	Short Term Borrowings
	46,476
	
	50,294

	Trade Creditors
	9,851
	
	12,429

	Other Creditors
	2,822
	
	3,236

	Provision for Taxation
	4,508
	
	4,574

	
	63,657
	
	70,533

	7
Net Current (Liabilities)/Assets
	(13,083)
	
	7,067

	
	12,481
	
	33,728

	
	
	
	

	8
Share Capital
	40,000
	
	40,000

	
Reserves
	
	
	

	Share Premium
	4,833
	
	4,833

	Revaluation Reserve
	-
	
	-

	Reserves on consolidation
	-
	
	-

	Profit and loss account
	(32,926)
	
	(12,037)

	
	(28,093)
	
	(7,204)

	
Shareholders' Fund 
	11,907
	
	32,796

	
	
	
	

	9
Minority Interests
	-
	
	-

	10
Long Term Borrowings
	574
	
	932

	11
Other Long Term Liabilities
	-
	
	-

	
	12,481
	
	33,728

	
	
	
	

	12
Net tangible assets per share (RM)
	0.30
	
	0.82


NOTES

1.
Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2.
Exceptional Items

The exceptional item represented provision for doubtful debts for the financial year ended 31 March, 2000.

3.
Extraordinary Items

There was no extraordinary item for the financial year ended 31 March, 2000.

4.
Taxation


The current taxation does not contain any deferred tax.  The taxation charge represents overprovision of taxation in respect of prior years.

5.
Pre-acquisition Profit

No pre-acquisition profits for the current financial year to date.

6.
Profit on Sale of Investments and/or Properties

There was no sale of investment and/or properties for the financial year ended 31 March, 2000.

7.
Quoted Securities

There was no purchase or disposal of quoted securities for the financial year ended 31 March, 2000.

8.
Changes in the Composition of the Group

There were no changes in the composition of the Group for the current financial year to date.

NOTES
9.
Status of Corporate Proposals

There are no corporate proposals announced by the Company as at the date of the issue of this quarterly report.

10.
Seasonality or Cyclicality of Operations

The principal business operations of the Group are not significantly affected by seasonality or cyclicality factors.

11.
Changes in Debt and Equity

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial year ended 31 March, 2000.

12.
Group Borrowings and Debt Securities
	
	
	RM'000

	
	
	4,212

	(a)
	Secured borrowings
	

	
	Unsecured borrowings
	43,199

	
	
	47,411

	
	
	

	(b)
	Short term 
	

	
	 - bank overdraft  and trade facilities
	46,476

	
	 - hire purchase creditors *
	361

	
	 - term loans
	-

	
	
	46,837

	
	Long term
	

	
	 - hire purchase creditors
	574

	
	
	

	
	
	574

	
	
	

	
	Total borrowings
	47,411



(c)
The group has no borrowings nor debt securities denominated in foreign currencies as at 31 March, 2000.

*
The short term portion of hire purchase creditors were included under other creditors.

NOTES
13.
Contingent Liabilities

	
	
	Company

	
	
	RM'000

	(a)
	Guarantees given in respect of short term borrowings utilised 

  by subsidiaries
	43,199


(b)
In the previous year, the Royal Custom & Excise Department had levied additional sales tax and penalty amounting to approximately RM5 million pertaining to prior year's revenues generated from the manufacturing activities of the Group.  The Group is disputing the basis used in arriving at the said sales tax and penalty amount and has accordingly made an appeal to the Royal Custom & Excise Department.  Todate, this matter has not been resolved.  However, on conservative ground, a provision for additional sales tax and penalty amounting to RM1 million has been provided in the accounts on the said sales tax and penalty.

14.
Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off-balance sheet risk as at 26 May, 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report).

15.
Material Litigation

The Group is not engaged in any material litigation as at 26 May, 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report).

16.
Segmental Reporting

The Group has not prepared segmental information since the Group's activities are predominantly in the sector of manufacturing, fabrication and assembly of body parts and accessories of buses and trucks, all of which are located in Malaysia.

17. Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter

The recovery in Malaysian economy has led to increase in demand for buses.  As a result, the Group's turnover has increased to RM6.4 million for the current quarter as compared to that of RM3.0 million recorded in the preceding quarter.  The loss after taxation for the current quarter has reduced to RM2.1 million as compared to that of RM5.6 million recorded in the preceding quarter due to the increase in the Group's turnover.  Furthermore, provision for doubtful debts of RM2.7 million was made in the previous quarter whereas no additional provision for doubtful debts is warranted for the current period.

NOTES
18. Review of Performance

The Group recorded a turnover of RM6.4 million during the fourth quarter and RM15.7 million during the financial year ended 31 March, 2000.  Correspondingly, group pre-tax loss was RM2.1 million for the current quarter and RM21.0 million for the financial year ended 31 March, 2000.

As mentioned in last quarterly report, the Group is carrying out new marketing initiatives to rope in more businesses and also continue to implement cost cutting measures to reduce its cost in order to enable the Group to face the challenges ahead.  Notwithstanding the marginal improvement in the Group's performance in the last quarter of its financial year, the overall soft demand for buses during the financial year and the continue incurrence of fixed costs including the provision for doubtful debts had led to the pre-tax loss recorded by the Group.

19.
Current Year Prospects

With the steady economic recovery in Malaysia, the Directors hope that the performance of the Group will improve in the coming period.

20.
Variances of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee

Not applicable since no profit forecast was prepared for the financial year ending 31 March, 2000.

21.
Dividend

No dividend has been paid or declared by the Company since the end of previous financial year.

22.
Year 2000 Disclosure

The Group has taken the necessary steps and corrective actions and measures to address the Y2K issue.  As at 31 March, 2000, the Group is Year 2000 ready.

By Order of the Board

LAU LAI WAN 

Company Secretary

31 May, 2000
