
RAPID SYNERGY BERHAD
(Company No. 325935-U)
( l n c o r p o r a t e d  i n  M a l a y s i a )

INTERIM F INANCIAL  STATEMENTS FOR THE THIRD QUARTER ENDED 30  SEPTEMBER 2OO8

Condensed  Conso l ida ted  Ba lance  Shee t

A S S E T S

N o n - c u r r e n t  a s s e t s

Proper ty  p lan t  &  equ ipment

lnves tment  p roper t ies

P r e n a r d  l e a s e  n a v m e n t s

O t h e r  i n v e s t m e n t s

C u  r ren t  Assets

l  nven lones

Rece ivab les  depos i ts  and prepayments

C u r r e n t  t a x  a s s e l s

C a s h  &  c a s h  e q u i v a l e n t s

TOTAL ASSETS

E Q U  Y  A N D  L I A B I L I T I E S

E q u i t y  a t t r i b r , r t a b l e  t o  e q u i t y  h o l d e r s  o f  t h e  p a r e n t

S h a r e  c a p r t a l

R e s e r v e s

Tota l  equ i ty

N o n - c u r r e n t  l i a b i l i t i e s

Loans and bor rovr ings

D e f e r e d  t 3 x  r r 3 [ i r 1 1 1 9 5

C u r r e n t  l i a b i l i t i e s

L o a n s  a n d  b o r r o w r n g s

P a y a b l e s  a n d  a c c r u a l s

C u r r e n t  t a x  p a y a b l e

T o t a l  l i a b i l i t i e s

T O T A L  E Q U I T Y  A N D  L I A B I L I T I E S

UNAUDITED
AS AT

30t9t2008
RM OOO

8 , 8 1 9
1 2 6  8 1 5

? ?  o ? q

2  085
171  644

4,628
6  897
'1 648

1 6  , 4 1 4

86 ,271
38,797

12s ,068

1  498
3 7  3 6 1

17  ,667
7 962

) q  A ) a

62  990
188 ,058

AUDITED
AS AT

3111212007
RM OOO

9 , 3 6 8
77 944
34,261
2  085

1 2 3 , 6 5 8

3 , 8 7 2
1 6  6 5 0
5  907

12  631
39 060

162,718

85 666

3 8 , 1  1  0

123,776

22 .457
1  598

24 ,055

2 , 1 8 9
1 2  5 2 4

1 7 4
14 887

38  942

-___J92lJ3_

i l f r e  c o t r c t : t t s t : < r  o o n s o l i d a t e d  B a l a n c e  S h e e t  s h o u l d  b e  r e a d  i n  c o n l u c t i o n  w r t h  t h e  a u d i t e d  f i n a n c i a l  s t a t e m e n t s  f o r  t h e
ye. r r  ( r r l c led  - l  . l  l )ecember  2007 and the  accompany ing  exp lanatory  no tes  a t tached to  the  jn te r im f inancra l  s ta temenrs)



RAPID SYNERGY BERHAD
( C o m p a n y  N o .  3 2 5 9 3 5 - U )

( l n c o r p o r a t c d  i n  M a l a y s i a )

INTERIM F INANCIAL  STATEMENTS FOR THE THIRD QUARTER ENDED 30  SEPTEMBER 2OO8

Condensed  Conso l ida ted  Income S ta tement

3 IV IONTHS ENDED
CURRENT COMPARATIVE
QUARTER OUARTER

CUIV1ULATIVE 9 MONTHS ENDED
CURRENT CO[/PARATIVE
QUARTER QUARTER

E N D E D

30/9/2008

ENDED
30t912007

ENDED
30/9/2008
RM'000

1 6  9 1 0
( 8  1 0 8 )

ENDED
30t9t2007
RM'000

2 1 , 7 4 0
( 1  1  1 6 6 )

RM',000 RM'000

4 ,235
( 2 , 1 5 7 ) ( ?  A A 1 \

C o n t i n u i n g  O p e r a t i o n s

Revenue

Cost  o f  sa les

Gross  pro f i t

O t h e r  i n c o m e

A d n i n i s t r a t t v e  a t r d  D i s t '  h r T r n r  e y n t r n q t r s

Other  expenses

F inance cos ts

Pro f i t  be fore  tax

I n c o m e  t a x  e x p e n s e

P r o f i t  f o r  t h e  p e r i o d

At t r ibu tab le  to

F : q l r t a b l e  h o l d e r s  o f  t h e  p a r e n t

M i n o r i t y  t n t e r e s t s

Earn ing  per  share  a t t r ibu tab les  to
s h a r e h o l d e r s  o f  t h e  p a r e n t s :

R e c ' n  e r r n r n n q  n o r  n r d r_ ,  _ ,na ry  snare  (sen)

D  lu ted  ea 'n .ngs  pe r  o rd ina ry  share  (sen)

2 , 0 7 8

8
(548)
(7 43)
/ a a n \

490
(44c,\

( 8 1 5 )
(286)

I  802

t l 4

( 1  3 7 6 )
(2  533)
( 1  s 7 e )

1 0  5 1 4

1  , 6 1 7
( 1  s s 0 )
( 1  8 8 2 )

(626)

1 1 5

(102)

2 . 5 0 4

(67e)

3  438 8  1 3 3

\ 1  1 2 1 )  ( 1  7 6 9 )

1 3

I J

1 , 8 2 5

1 , 8 2 5

2 . 3 1 7

z J l l

6 364

6 364

I J 1 ,825 2,317 o,  Jo.+

0 0 2

0 0 1

2 2 8

2 2 6

2 6 9

2 4 1

1 0  7 7

1 0  6 8

(The Condensed Conso l ida ted  lncome Sta tement  shou ld  be  read in  con luc t ion  wr th  the  aud i ted  f inanc ia l  s ta tement  fo r  the
r roer  onr lod  ?1  nonomfsr  2007 and the  accompany ing  exp lanatory  no tes  a t tached to  the  in te r im f inanc ia l  s ta temenrs)



RAPID SYNERGY BERHAD
( C o m p a n y  N o . 3 2 5 9 3 5 - U )

( l n c o r p o r a t e d  i n  M a l a y s i a )

INTERIM F INANCIAL  STATEMENTS FOR THE THIRD QUARTER ENDED 30  SEPTEMBER 2OO8

C o n d e n s c d  C o n s o l i d a t c d  S t a t e m e n t  o f  C h a n g e s  i n  E q u i t y

<- - - - - -Non-d is t r ibu tab le

Property Share
Share Share
Capr ta l  P remium
RM 000  RM'000

4 1  9 9 8  1  , 5 1 1

Revaluat ion Opt ion
Reserve Reserve
RM OOO RM OOO

7 5  1 8 6

Retained
Earnings Total
RM'000  RM'000

26,328 70 098

6 364 6 364

At  1  January  2006,  res ta ted

Pro f i t  fo r  the  per iod

Tota l  recogn ised income and expense fo r  the  per iod

l s s u e  o f  o r d r n a r y  s h a r e s  p u r s u a n t  t o  E S O S

- - ^ ; + ^ 1 , ^ ^ + . ^ -  1 ^ .  . L -  ^ p a n n d ,  e a l l  t  r i n h l  r c q r r o \V d i J l t d l l ) d t l U l l  l U ,  L l l E  S u u u r r v  r r  r r J u L /

l s s r r e  o f  o r d i r a r v  s h a , e s  D l r r s l i A n t  t o  R t o h t  l s s u e

D i v i d e n d

Share-based payment  under  ESOS

At  30  September  2007

A t  1  J a n u a r y  2 0 0 7

/ rS  ) t €V l . JUS  y  S ta le ( l

Prof i t  fo r  the  penod

Tota l  recogr - rsed income and expense fo r  the  per iod

l ^ ^ , . ^  ^ ,  ^ . ! . ^ ^ - . .  ^ * ^ - . q  n r  r r q r r a n t  t n  t r Q O er ) J u Y  u r  u r u i l  r d r y  5 | d t c -

lssue Conversion warrant  to share

l - ) i v r r ' l o n d  n r r d

S r a . e - h a s e d  n a v m e n t  u n d e r  E S O S

At  30  September  2008

4 2 . 2 9 2

1 8 67 54  1  . 9 9 8

1 , 2 5 8

t o v

8

1  5 1 1

1 7 1

(1  664)

32,692

(6  7e3)

( 1  6 e 7 )

76 ,462

1  429

(8 457)

a )  2 q 2

( 1  6 e 7 )

6 3

85  548 24  202  1  10  092

8 5  6 6 6 1 6 9 3 7  5 7 2  1 2 3  7 7 5

2  3 1 7  2  3 1 7

85  666

376

229

75 293 ? q  R R A

( 1 , 7 2 3 )

126,092

384

229

(1 ,723)

868 6

86 ,271 7 5 3 7 9 3 8  1 6 6  1 2 5  0 6 8

(The Condensed Conso l ida ted  Sta tement  o f  Changes in  Equ i ty  shou id  be  read in  con juc t ion  w i th  the  aud i ted  f inanc ia l  s ta tements  fo r  the  Vear  ended
31 December  2007 and the  accompany ing  exp lanatory  no tes  a t tached to  the  jn te r rm f inanc ia l  s ta tements ) .



RAPID SYNERGY BERHAD
(Company  No .325935-U)
( l n c o r p o r a t e d  i n  M a l a y s i a )

INTERIM F INANCIAL  STATEMENTS FOR THE THIRD QUARTER ENDED 30  SEPTEMBER 2OO8

Condensed  Conso l ida ted  Cash  F low S ta tement

C A S H  F L O W S  F R O I V ]  O P E R A T I N G  A C T I V I T I E S

Net  Pro f i t  be fore  tax

Ad lus tment  fo r

Deprec ia t ron
l ^ 1 ^ . ^ ^ l
i l  r t c r u J t  c ^ P Y r  r > u

I n t e r e s t  i n c o m e

Share-based payments

Gain  or r  d isposa ls  o f  f j xed  assets

Opera t ing  pro f i t  be fore  work ing  cap i ta l  changes

Decrease/ ( lnc rease)  in

I  nventor |es

Recervab les
( D e c r e a s e ) i l n c r e a s e  r n  p a y a b l e s

n  - ^ f  ^ ^ - ^ - - + ^ a  ( - - ^  
a n o 1 2 t t n f i : n l r r r i t i p qV O ) l i  V g l l g l d t E U  l l U l l l  U p u J u r r ' r V  u v r r v r r r v r

Tax pard

I n t e r e s t  p a i d

Net  cash genera ted  (used in ) / f rom opera t ing  ac t iv i t ies

C A S H  F L O W  F R O M  I N V E S T I N G  A C T I V I T I E S
l ^ + ^ " ^ ^ +  - ^ ^ ^ , , , ^ A
i l  t L g l g ) L  t c u u t v u u

A d d r t i o n s  t o  p r o p e d i e s ,  p l a n t  &  e q u i p m e n t
Purchase o f  inves tment  p roper ty

Pr - r rchase o f  marke tab le  secur i t ies
f ) rocer rds  f  ro rn  c i  sposa l  o f  f rxed  assets
l r r J o c r r c r s  f r o r n  F S O S  S u b s c r r p t  o n
[ ] ' u c e e o s  f r o n  R  g h t s  l s s u e  S u b s c r r p t r o n
Proceeds f rom convers ion  war ran t  to  share

Net  cash ger rera ted  f rom/ (used in )  inves t ing  ac t iv i t ies
C A S H  F L O W  F R O M  F I N A N C I N G  A C T I V I T I E S

Repayment  o f  te rm loan

D r v r d e n d  p a t d

Drawdown te rm loan

N e t  c a s h  g e n e r a t e d  f r o m / ( u s e d  i n )  f i n a n c r n g  a c t i v i t i e s

N e t  t n c r e a s e / r J e c r e a S e r r n  c a s h  a n O  C a S h  e q u r v a t e n t s

C a s h  a r r o  c a s h  e q L r v a l e n t s  a t  1  J a n u a r y
a ^ ^ h  ^ - / . 1  ^ ^ ^ h  ^ ^ , , , , , ^ l o n l a  e l  ? o  Q o n t o m h o rV d D l  I  d r  l U  U d ) l  I  Y q U l V d l u r  r r o  o (  J v  U s V L s r  I  t U E l

9 months per iod ended
2008

RM OOO

3 438

1 902
1  q 7 0

(124)
86

(40)

6  8 4 1

(756)
9  753

(4.562)

? O  Q o n t o m  h a r

2007
RM OOO

8  1 3 3

1  389
626

( 1  1 6 7 )
63

( 1 0 )

r z , c o  I

( 4 e , 1 1 1 )

1 2 , 7 0 2

,-;;:,
\ t J . 0 4 o  )

12 ,631

_____ll]llL

9  034

1 3 7
(e  265)
( 1  3 e 3 )

(1 487)
(2  088)

(626)

(4 201)

1 1 9 1 1

1 1  , 8 5 7

1 9  5 6 7
6  638

26,205

1 1  2 7 6
2 ,864

(1  s7e)

(The Condensed Conso l ida ted  Cash F low Sta tement  shou ld  be  read in  con juc t ion  w i th  the  aud i ted  f inanc ia l  s ta tements  fo r  the  year  enoeo
3 l  December  200/  and the  accompanyrng exp lanatory  no tes  a t tached to  the  in te r im f inanc ia l  s ta tements )


