SPORTMA CORPORATION BERHAD
(SPECIAL ADMINISTRATORS APPOINTED)
Consolidated Balance Sheet For The Quarter Ended 31 March 2001


As at End of

Current Quarter

31.03.2001

RM'000
Financial Year

Ended

31.12.2000

RM'000






1
Fixed Assets
 25,050 
 26,113 

2
Investment in Associated Companies
 -   
 -   

3
Long Term Investments - Expenditure Carried Forward
 -   
 -   

4
Intangible Assets
 -   
 -   






5
Current Assets




 Stocks
 710 
 710 


 Trade Debtors
 -   
 -   


 Short Term Investments
 24 
 24 


 Cash
 18 
 15 


 Other debtors, deposits & prepayments
 2,818 
 2,818 



 3,570 
 3,568 






6
Current Liabilities




 Short Term Borrowings
 125,189 
 120,894 


 Trade Creditors
 3,670 
 3,670 


 Other Creditors
 12,902 
 11,319 


 Provision for taxation
 1,428 
 1,428 


 Other - provide details, if material
 -   
 -   



 143,189 
 137,311 






7
Net Current Assets or Current Liabilities
 (139,619)
 (133,743)








 (114,569)
 (107,631)






8
Shareholders' Funds




Share Capital
 25,000 
 25,000 


Reserves




Share Premium
 1,050 
 1,050 


Revaluation Reserve
 -   
 -   


Capital Reserve
 -   
 -   


Statutory Reserve
 -   
 -   


Retained Profit
 (219,904)
 (212,965)


Others - Reserves on Consolidation
 195 
 195 






9
Others - Share Application Account*
 4,700 
 4,700 






10
Minority Interests
 -   
 -   






11
Long Term Borrowings




Bank Borrowings
 70,043 
 70,043 


Hire Purchase Creditors
 4,347 
 4,347 






12
Other Long Term Liabilities
 -   
 -   



 (114,569)
 (107,631)






13
Net Tangible Assets Per Share (RM)
 (7.75)
 (7.47)











*
Cash received from subscription of shares, but shares were never issued to subscribers.


















