SPORTMA CORPORATION BERHAD

(Special Administrators Appointed) 

Consolidated Balance Sheet For The Quarter Ended 30 September 2000



As At End Of Current Quarter

30.9.2000

RM’000
As At Financial Year Ended 31.12.1999
RM’000

1

2

3

4
Fixed Assets

Investment in Associated Companies

Long Term Investments – Expenditure Carried Forward

Intangible Assets
27,273

-

16

-
32,143

-

16

-

5
Current Assets

Stocks

Trade Debtors

Short Term Investments

Cash

Others debtors, deposits & prepayments
711

11,595

24

15

3,280
711

11,595

24

36

3,040



15,625
15,406

6
Current Liabilities

Short Term Borrowings

Trade Creditors

Other Creditors

Provision for Taxation

Others – provide details, if material
117,023

3,670

6,981

1,428

-
109,049

3,670

6,915

1,428

-



129,102
121,062

7
Net Current Assets or Current Liabilities


(113,477)
(105,656)



(86,188)
(73,497)

8

9

10

11

12
Shareholders’ Funds

Share Capital

Reserves

Share premium

Revaluation Reserve

Capital Reserve

Statutory Reserve

Retained Profit

Others – Reserves On Consolidation

Others – Share Application Account   *

Minority Interests

Long Term Borrowings

Bank Borrowings

Hire Purchase Creditors

Other Long Term Liabilities
25,000

1,050

-

-

-

(193,577)

195

4,700

-

72,985

3,459

-


25,000

1,050

-

-

-

(175,928)

195

4,700

-

68,228

3,258

-





(86,188)
(73,497)

13


Net Tangible Assets Per Share (RM)
(6.69)
(5.99)

*  Cash received from subscription of shares, but shares were never issued to subscribers.

NOTES

1. A statement that the same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement or, if those policies or methods have been changed, a description of the nature and effect of the change.

There has been no change in the accounting policies and methods of computation in the quarterly financial statement as compared with the most recent annual financial statements.

2. The nature and amount of each exceptional item.

N/A

3. The nature and amount of each extraordinary item.

N/A

4. Whether tax figures contain any deferred tax, and/or adjustment for under or over-provisions in respect of prior years.

N/A

5. The amount of any pre-acquisition profits for the current financial year to date.

N/A

6. The amount of profits on any sale of investments and/or properties for the current financial year to date.

N/A

7. The following particulars of any purchase or disposal of quoted securities by all companies except closed-end funds, insurance companies, stock-broking companies, financial institutions and such other companies as may be exempted by the Exchange :-

(a) total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom; and

N/A

(b) investments in quoted shares as at end of the reporting period :-

(i) at cost;

N/A

(ii) at carrying value/book value; and

N/A

(iii) at market value.

N/A

8. The effect of changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

N/A

9. Status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.

N/A

10. Explanatory comments about the seasonality or cyclicality of operations.

As the Company has been put under the care of the Special Administrators, the Directors are unable to comment on the issue. 

11. Details of issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

N/A

12. Group borrowings and debt securities as at the end of the reporting period :-

(a) whether secured or unsecured, and a breakdown between secured and unsecured, if applicable;

Name of Bank
Secured / Unsecured
Amount

RM’000

BSN Commercial Bank (Malaysia) Berhad

Multi-Purpose Bank Berhad

Standard Chartered Bank Malaysia Berhad

Bank Utama (Malaysia) Berhad

Arab-Malaysian Merchant Bank Berhad 

Aseambankers Malaysia Berhad

Pengurusan Danaharta Nasional Berhad 
Secured

Unsecured

Unsecured

Unsecured

Unsecured

Unsecured

Unsecured
63,635

22,217

4,871

6,021

7,835

17,616

67,813



190,008

(b) breakdown between short term and long term borrowings; and







   
   RM

Short term borrowings
117,023,141

Long term borrowings
72,985,205


190,008,346

(c) whether denominated in foreign currency, and a breakdown of the debt/borrowings in each currency, if applicable.

N/A

13. Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.

Corporate guarantee of RM1,250,000 to BSN Commercial Bank for facilities granted to Rakan Muda Corporation Sdn Bhd, an associated company.

14. Details of financial instruments with off balance sheet risk at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report, including the following information :

(a) the date of the contract

N/A

(b) the face or contract amount (or notional principal amount if there is no face or contract amount); and

N/A

(c) the nature and terms, including, at minimum, a discussion of :-

(i) the credit and market risk of those instruments;

N/A

(ii) the cash requirements of those instruments; and

N/A

(iii) the related accounting policies. 

N/A

15. Details of any pending material litigation at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.

N/A

16. Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.

N/A

17. Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the proceeding quarter.

Due to the present circumstances, the Directors are unable to comment.

18. Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earnings and/or revenue of the company and the group.

A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.

Due to the present circumstances, the Directors are unable to comment.

19. A commentary on current year prospects, including the factors that are likely to influence the company’s prospects.

Due to the present circumstances, the Directors are unable to comment.

20. Explanatory notes for any (only applicable to the final quarter) :-

(a) variance of actual profit from forecast profit (where the variance exceeds 10%);

N/A

(b) shortfall in the profit guarantee.

N/A

21. Dividend : To be completed if a decision regarding dividend has been made.

N/A

