Notes

1.
Accounting Policies
The same accounting policies and methods of computation are followed in this quarterly financial statement as compared with the most recent annual financial statement.

2.
Exceptional Items
There were no exceptional items included in the quarterly financial statement.

3.
Extraordinary Items

There were no extraordinary items included in the quarterly financial statement.

4.
Taxation
Income Tax for the twelve months ended 31 December 2000 at RM 3,966,000 contains deferred tax of RM 1,135,000. There was no adjustment for under or over provision in respect of prior years.

5.
Pre-acquisition Profits
There were no pre-acquisition profits included in the results of the Group for the current financial year to date.

6.
Profit on Sale of Investments and/or Properties
There were no profits on any sale of investments and/or properties for the current financial year.

7.
Quoted Securities
There was no purchase or disposal of quoted securities for the current financial year.

8.
Changes in the Composition of the Group
There were no changes in the composition of the Company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9.
Status of Corporate Proposals

There are no corporate proposals announced but not completed to date.

10.
Seasonal or Cyclical Factors

The quarterly financial results were not affected by seasonal or cyclical factors of operations.

11.
Issuance and Repayment of Debt and Equity Securities, Share Buy-Backs, Share Cancellations, Shares Held as Treasury Shares and Resale of Treasury Shares
Since 1 January 2000, 387,000 ordinary shares of RM 1.00 each have been issued (383,000 shares at an option price of RM 1.56 each and 4,000 shares at an option price of RM 2.16) to eligible employees following the exercise by them of the options granted under the Executive Share Option Scheme. There were no other issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares in the current financial year.

12.
Group Borrowings and Debt Securities
Group borrowings as at the end of the reporting period: -

i) All borrowings are unsecured 

ii) Group (RM ‘000)

Short Term borrowings
    11,823


Long term borrowings
5,891

iii) All the borrowings are denominated in Ringgit Malaysia. There are no foreign currency borrowings.

13.
Contingent Liabilities

At the date of issuance of this Quarterly Report, there are no contingent liabilities in respect of the Group.

14.
Off Balance Sheet Financial Instruments
There were no off balance sheet financial instruments for which positions have not been squared/closed at the date of issuance of this Quarterly Report.

15.
Material Litigation
At the date of issuance of this Quarterly Report, there was no material litigation of the group to be disclosed.

16.
Segmental Reporting

The Group operates principally in the printing industry and predominantly in Malaysia and therefore segmental reporting is not applicable.

17.
Material Changes in Quarterly Results Compared to the Results of the Preceding Quarter

For the quarter ended 31 December 2000, the Group recorded a profit of RM 3,556,000 before tax, minority interests and extraordinary items as compared to the preceding quarter results of RM 3,177,000. The improved results in the current fourth quarter arose from increased sales in the cigarette related packaging materials.  No material factors affecting the earnings of the Company and the Group have occurred between the end of the reporting period till the date of issuance of this Quarterly Report. 

18.
Review of Performance of the Company and its Subsidiaries


The aforesaid favorable performance of the Group was attributed to the strong demand for cigarette related packaging materials following the improvement in the current economic condition.

19.       Prospects for Year 2001

Barring all unforeseen circumstances, the Directors are of the opinion that the results for the year 2001 of the Group would not reflect significant improvement as compared to the 2000 results due to the anticipated slowdown in the global economy.

20.
Variance of Actual Profit from Forecast Profit
Not Applicable.

 21.      Dividend

a)   The directors have recommended the payment of a final tax exempt dividend.

b)   (i)  Amount per share = 2.5 sen (1999: 2.0 sen)

(ii) Total dividend per share for the current financial year ended 31 December 2000 = 2.5 sen (1999: 2.0 sen)

c)  The proposed dividend will be subject to the approval of shareholders at the  forthcoming Annual General Meeting to be held on a date to be announced later. 
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