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The Directors have pleasure in announcing the following :-





CONSOLIDATED INCOME STATEMENT





						INDIVIDUAL QUARTER	CUMULATIVE QUARTER


						Current		Preceding	Current		Preceding


								Year		Year		Year To Date	Year To Date


						1st Quarter	1st Quarter	31/03/2000	31/03/1999


						31/03/2000	31/03/1999


						 RM’000	RM’000		RM’000		RM’000





1.	(a)	Turnover				   17,143		      N/A		  17,143		      N/A	


	(b)	Investment Income			            0	      	      N/A	    	           0		      N/A 	


	(c)	Other Income including Interest Income	          64	                    N/A		          64		      N/A 





2.	(a)	Operating Profit/(Loss) Before Interest 	     2,022		      N/A	 	    2,022 		      N/A


		on Borrowings, Depreciation and 


		Amortisation, Exceptional Items,  


		Income Tax, Minority Interests and 


		Extraordinary Items


	(b)	Interest on Borrowings			          (1)	      N/A		          (1)	       N/A 


	(c)	Depreciation and Amortisation		      (766)	      N/A		      (766)	       N/A 	


	(d)	Exceptional Items			            -		      N/A		            -		       N/A 


	(e)	Operating Profit/(Loss) After Interest on	     1,255		      N/A		    1,255		       N/A   


		Borrowings, Depreciation and 


		Amortisation and Exceptional Items but 


		Before Income Tax, Minority Interests and 


		Extraordinary Items


	(f)	Profit/(Loss) before Taxation and Minority	     1,255      	      N/A		    1,255		       N/A				Interests and Extraordinary Items 


	(g)	Taxation				    	      (250)	      N/A		      (250)	       N/A 


	(h)	Profit/(Loss) After Taxation before Minority	     1,005		      N/A		    1,005		       N/A


		Interests


		Less : Minority Interests			          (1)	      N/A		          (1)	       N/A		


	(i)	Profit/(Loss) After Taxation Attributable To	     1,006		      N/A		    1,006		       N/A  


		Members of the Company


	(j)	Extraordinary Items Attributable To	           -		      N/A		           -		       N/A 			Members of the Company


	(k)	Profit/(Loss) After Taxation and 		     1,006		      N/A		    1,006		       N/A


		Extraordinary Items Attributable to 


		Members of the Company		





3.	(a)	Earnings Per Share based on 2(i) above	           		     				     	


		After Deducting Any Provision for


		Preference Dividends, if any :-


		(i)	Basic (based on 19,500,000		            5       	       N/A		          5		       N/A	


			Ordinary Shares)		(Sen)


		(ii)	Fully Diluted (based on		            5	       	       N/A		          5 		       N/A


			19,500,000 Ordinary Shares) 	(Sen)


CONSOLIDATED BALANCE SHEET





									GROUP			             GROUP


								AS AT END OF CURRENT	    AS AT PRECEDING


								           QUARTER		FINANCIAL YEAR END


								           31/03/2000		           31/12/1999


									RM’000				RM’000


1.	Fixed Assets						  35,071				  29,868


2.	Investment in Associated Companies		       -				       -	


3.	Long Term Investments 				       -				       -


4.	Intangible Assets					       -				       -	


								---------------------------------------------------------------------------


									  35,071				  29,868


								---------------------------------------------------------------------------


5.	Current Assets


	Stocks							    7,579				    7,579


	Trade Debtors					  14,227 				  10,168


	Short Term Deposits 					    3,960				  10,115


	Cash							       396				    1,828


	Others							    1,332 				    1,090	


								---------------------------------------------------------------------------


									  27,494				 30,780	


								---------------------------------------------------------------------------


6.	Current Liabilities


	Short Term Borrowings				       -  		  		      223


	Trade Creditors					    8,392				   7,928


	Other Creditors					    3,231				   2,672


	Provision for Taxation				       922				      587


	Others - Dividend Payable				    1,950				   1,950										--------------------------------------------------------------------------


									  14,495				 13,360 		


								--------------------------------------------------------------------------





7.	Net Current Assets 					  12,999				 17,420


								--------------------------------------------------------------------------


									  48,070				 47,288


								============================================


	


8.	Shareholders’ Funds


	Share Capital					  19,500				 19,500


	Reserves


		Share Premium					    5,611				   5,611


		Retained Profit					  20,524 				 19,518


	       Exchange Reserve				         20				        91	


		Long Term Borrowings				       -				      -


								---------------------------------------------------------------------------


									  45,655				 44,720 


9.	Other Long Term Liabilities


		Deferred Taxation				    2,409				   2,564





10.	Minority Interest					           6				         4


  								--------------------------------------------------------------------------


									  48,070				 47,288


								============================================





11.	Net Tangible Assets per Share (Sen)			       234				      229














NOTES :-





1.	Accounting Policies


	The accounting policies and methods of computation followed in this quarterly financial statement are the same as compared with the financial statement for the year ended 31 December, 1999.





2.	Exceptional Items.


	There were no exceptional items for the financial period ended  31 March, 2000.





3.	Extraordinary Items.


	There were no extraordinary items for the financial period ended  31 March, 2000.





4.	Taxation


	There were no adjustment made in respect of prior years and taxation comprised the following :-


									RM’000


	Malaysian taxation based on profit for the period	 


		Current						      404


		Deferred Taxation				     (154)


									----------


									      250


									======


5.	Pre-acquisition Profits


	No pre-acquisition profits were included in the results for the period ended 31 March, 2000.





6.	Investment Income


	Dividends amounting to RM292 was received from investment in a unit trust. This investment in unit trust was similar in a nature to a cash management account.





7.	Quoted Securities


	(a)	There were no purchases  or sales of quoted securities for the financial period ended 31 March, 2000.


	(b)	There were no investments in quoted shares as at the period ended 31 March, 2000.





8.	Changes in the Composition of the Group


	There is no change in the composition of the Group.





9.	Status of  Corporate Proposals


	There were no proposals made by the Group for the period ended 31 March, 2000.





10.	Explanatory Comments about the Seasonality or Cyclicality of Operations


	The Company’s subsidiary has not commenced manufacturing operation during the period under review. The Company’s turnover during the quarter under review was comparable to the previous quarter despite the shortened work period due to festivity holidays. 





11.	Details of Issuance/Redemption of Equity Securities


	There were no issuance or redemption of equity securities.





12.	Bank Borrowings


	There were no borrowings outstanding as at 31 March, 2000.





13.	Commitments and Contingent Liabilities


	The Group had entered into a number of agreements in the course of business. Details of the commitments and contingent liabilities as at 9 May, 2000 (latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report) are as follows :-																Company	Group


								RM’000		RM’000


		Capital Commitments


		   Approved and contracted for		    2,800		    4,800


								======		======





		Contingent Liabilities			     Nil		      Nil


14. 	Off Balance Sheet Risk


	The Company and its subsidiary do not have any financial instruments with off balance sheet risk as at 9 May, 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.





15.	Material Litigation


	There were no material litigation as at 9 May, 2000,  the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.





16.	Segmental Reporting


	The Group operates in a single industry segment and as such, no segment information in respect of analysis by activity has been provided. The analysis of Group operation by geographical location is as follows :-





										  Profit/(loss)


							Operating Revenue	before taxation		Assets Employed


							       RM	‘000		    RM’000		     RM’000


	Malaysia				         17,144   		      1,464		       54,842


	Thailand				             		  -              	        (209)		         7,723							-------------------------------------------------------------------------------------	


							         17,144		      1,255		       62,565	


							==================================================








17. 	Explanatory Comments on Any Material Change in the Profit Before Taxation for the Quarter Reported on As  Compared with the Preceding Quarter.


	The turnover for the first quarter under review was RM17.14 million compared to RM17.10 million the previous quarter. Profit before tax declined to RM1.26 million from RM1.59 million in the last quarter of 1999 due to pre-operating losses incurred by the subsidiary and higher operating costs coupled  with the strength of the Japanese Yen.





18.	Review of the Performance of the Group


	The turnover achieved was higher than earlier anticipated as a result of the recovery of the regional economies and despite of the holiday shortened period.  Profit level was in line with the trading environment and after accounting for the pre-operating losses of the subsidiary.  





19.	Prospects for the Current Financial Year


	The Company  is expected to report higher turnover during the second quarter and the subsidiary’s operation is expected to commence in June 2000. Barring unforeseen circumstances, the Group’s business is expected to be satisfactory.  





20.	Explanatory Notes for Variance of Actual Profit from Forecast Profit


	Not applicable.





21.	Dividend


	The Board does not recommend any dividend for this quarter under review.














By Order of the Board





Ng Yim Kong


Lim Kau Chia


Company Secretaries





Kuala Lumpur 


16 May, 2000. 
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