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The Directors have pleasure in announcing the following :-





INCOME STATEMENT								





						INDIVIDUAL QUARTER	CUMULATIVE QUARTER


						Current		Preceding	Current		Preceding


								Year		Year		Year To Date	Year To Date


						4th Quarter	4th Quarter	31/12/1999	31/12/1998


						31/12/1999	31/12/1998


						Group		Company	Group		Company


						 RM’000	RM’000		RM’000		RM’000





1.	(a)	Turnover				   17,103		      N/A		  60,123		  43,319		


	(b)	Investment Income			          12		      N/A		         12		         72	


	(c)	Other Income including Interest Income	        100		      N/A		       505		       531





2.	(a)	Operating Profit/(Loss) Before Interest 	     2,406		      N/A	 	    8,065 		    5,908


		on Borrowings, Depreciation and 


		Amortisation, Exceptional Items,  


		Income Tax, Minority Interests and 


		Extraordinary Items


	(b)	Interest on Borrowings			         (14)	      N/A		        (15)	       (21)


	(c)	Depreciation and Amortisation		       (799)	      N/A		   (3,075)	  (3,047)  	


	(d)	Exceptional Items			            -		      N/A		            -		          -


	(e)	Operating Profit/(Loss) After Interest on	     1,593		      N/A		    4,975		   2,840     


		Borrowings, Depreciation and 


		Amortisation and Exceptional Items but 


		Before Income Tax, Minority Interests and 


		Extraordinary Items


	(f)	Profit/(Loss) before Taxation and		     1,593      	      N/A		    4,975		   2,840


		Minority Interests and Extraordinary Items 


	(g)	Taxation					           -		      N/A		           -		     (694) 


	(h)	(i)	Profit/(Loss) After Taxation Before	     1,593		      N/A		    4,975		   2,146


			Deducting Minority Interests


		(ii)	Less Minority Interests		            -		      N/A		           - 		          -  	


	(j)	Profit/(loss) After Taxation Attributable	     1,593		      N/A		    4,975		   2,146


		To Members of the Company


	(k)	Extraordinary Items Attributable To	           -		      N/A		           -		          -				Members of the Company


	(l)	Profit/(Loss) After Taxation and 		     1,593		      N/A		    4,975		   2,146


		Extraordinary Items Attributable to 


		Members of the Company		





3.	(a)	Earnings Per Share based on 2(j) above	           		     				     	


		After Deducting Any Provision for


		Preference Dividends, if any :-


		(i)	 Basic (based on 19,500,000		            8	       	       N/A		        26		        11	


			 Ordinary Shares)		(Sen)


		(ii)	Fully Diluted (based on		            8		       N/A		        26 		        11


			19,500,000 Ordinary Shares) 	(Sen)
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BALANCE SHEET





									GROUP			          COMPANY


								AS AT END OF CURRENT	    AS AT PRECEDING


								           QUARTER		FINANCIAL YEAR END


								           31/12/1999		           31/12/1998


									RM’000				RM’000


1.	Fixed Assets						  29,868				  30,844


2.	Investment in Associated Companies		       -				       -	


3.	Long Term Investments 				       -				       -


4.	Intangible Assets					       -				       -	


								---------------------------------------------------------------------------


									  29,868				  30,844


								---------------------------------------------------------------------------


5.	Current Assets


	Stocks							    7,579				    5,197


	Trade Debtors					  10,168 				    8,559


	Short Term Deposits 					  10,114				    9,385


	Cash							    1,828 				       438


	Others							    1,090 				       565	


								---------------------------------------------------------------------------


									  30,779				 24,144	


								---------------------------------------------------------------------------


6.	Current Liabilities


	Short Term Borrowings				       223				      -


	Trade Creditors					    7,928				   4,393


	Other Creditors					    2,672				   3,295


	Provision for Taxation				    3,150				   3,746


	Proposed Dividends					    1,950				      975


								--------------------------------------------------------------------------


									  15,923				 12,409 		


								--------------------------------------------------------------------------





7.	Net Current Assets 					  14,856				 11,735


								--------------------------------------------------------------------------


									  44,724				 42,579


								============================================


	


8.	Shareholders’ Funds


	Share Capital					  19,500				 19,500


	Reserves


		Share Premium					    5,611				   5,611


		Retained Profit					  19,518 				 17,468


	       Exchange Fluctuation Reserve			         91				      -	


9.	Long Term Borrowings				       -				      -





10.	Other Long Term Liabilities	  			       -				      -





11.	Minority Interest					           4				      -


								--------------------------------------------------------------------------


									  44,724				 42,579


								============================================





11.	Net Tangible Assets per Share (Sen)			       229				      218
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NOTES





1.	Accounting Policies


	The accounting policies and methods of computation followed in this quarterly financial statement are the same as compared with the financial statement for the year ended 31 December, 1998.





2.	Exceptional Items.


	There were no exceptional items for the financial period ended 31 December, 1999.





3.	Extraordinary Items.


	There were no extraordinary items for the financial period ended 31 December, 1999.





4.	Taxation


	There are no provision for taxation as 1999 is a tax waiver year and  no deferred tax and/or adjustments for the under or over provisions in respect of prior years is made.          .





5.	Pre-acquisition Profits


	No pre-acquisition profits were included in the results for the period ended 31 December, 1999.





6.	Investment Income


	Dividends amounting to RM11,738 was received from investment in a unit trust. This investment in unit trust was similar in nature to a cash management account. 





7.	Quoted Securities


	(a)	There were no purchases  or sales of quoted securities for the financial period ended 31 December, 1999.


	(b)	There were no investments in quoted shares as at the period ended 31 December, 1999.





8.	Changes in the Composition of the Group


	During the year the Company had incorporated a  99.8% subsidiary, Sunchirin Industry (Thailand) Ltd with a Registered Share Capital of THB30,000,000. This subsidiary is only expected to start its manufacturing activity during the second quarter of the current financial year.  As at 31 December, 1999 this subsidiary has a called-up capital of THB21,000,000.





9.	Status of  Corporate Proposals


	There were no proposals made by the Company for the period ended 31 December, 1999.





10.	Explanatory Comments about the Seasonality or Cyclicality of Operations


	The Company’s turnover was higher during the quarter due to higher domestic demand for the long holidays in January 2000 and also partly due to customers stocking up in view of their Y2K contingency plans.





11.	Details of Issuance/Redemption of Equity Securities


	There were no issuance or redemption of equity securities.





12.	Group Borrowings


	Total borrowings as at 31 December, 1999 amounted to RM222,974, all of which were unsecured and short term in nature.





13.	Commitments and Contingent Liabilities


	The Company and its subsidiary has entered into a number of agreements in the course of business. Details of the commitments and contingent liabilities as at 14 February, 2000 (latest practicable date  which is not earlier than 7 days from the date of issue of this quarterly report) are as follows :-												Company	Group


								RM’000		RM’000


		Capital Commitments


		   Approved and contracted for		    1,532		    5,249


								======		======





		Contingent Liabilities			     Nil		      Nil





14. 	Off Balance Sheet Risk


	The Company and its subsidiary do not have any financial instruments with off balance sheet risk as at 14 February, 2000, the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.
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15.	Material Litigation


	There were no material litigation as at 14 February, 2000,  the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report.





16.	Segmental Reporting


	


	The Group operates in a single industry segment and as such, no segment information in respect of analysis by activity has been provided. The analysis of Group operations by geographical location is as follows:-





�



Operating revenue


RM�
Profit/(loss) before taxation


RM�



Assets employed


RM�
�
1999�
�
�
�
�
Malaysia�
60,123,205�
5,075,362�
58,599,864�
�
Thailand�
-�
(100,100)�
2,047,488�
�
�
60,123,205�
4,975,262�
60,647,352�
�
�
�
�
�
�
1998�
�
�
�
�
Malaysia�
42,319,345�
2,839,553�
54,988,236�
�
�
�
�
�
�






17.	Explanatory Comments on Any Material Change in the Profit Before Taxation for the Quarter Reported on As  Compared with the Preceding Quarter.


	The Company’s turnover for the fourth quarter was RM17.10 million compared to RM16.19 million the previous quarter. Consequent to the higher turnover, the Company’s profit before tax improved to RM1.69 million from RM1.43 million previously whilst on the consolidated basis profit before tax was RM1.59 million for the period.





18.	Review of the Performance of the Company


	Cumulative turnover for the 12 months period was RM60.12 million while profit before tax was RM5.08 million. The economic recovery in the domestic sector and in the ASEAN region resulted in higher volume of sales and consequently higher profit.  However, the Australian and Indian markets continued to be under pressure and volume remained low.  





19.	Prospects for the Current Financial Year


	The Board expects the Group to remain profitable for the current year in light of the continuing improvement in the ASEAN economies. However, the first quarter of the current year will show lower turnover due to the many holidays experienced in the first two months and the lower orders as a result of the stocking policies due to Y2K related contingencies. The recent strength of the Japanese Yen will also have a negative impact on margins. Barring unforeseen circumstances, the profit for the current financial year is expected to be satisfactory.





20.	Explanatory Notes for Variance of Actual Profit from Forecast Profit


	Not applicable.





21.	Dividend


	The Board recommends a final tax exempt dividend payment of ten percent (10%) in respect of the financial year ended 31 December, 1999 subject to shareholders’ approval in the forthcoming annual general meeting (1998 : final tax exempt dividend payment of five percent). The Company had paid an interim tax exempt dividend of 5% for the financial year ended 31 December, 1999 on 22 November, 1999. The date for book closure of the Register of Members and Record of Depositors for determining dividend entitlement and date of payment will be announced at a later date.





22.	Comparative Figures


	The comparative figures for 1998 are in respect of the Company’s results. 





23.	Year 2000


	The Company did not experience any problem during the recent rollover into year 2000. However, as part of the Y2K contingency plan, the Company will continue to monitor its systems for the leap year month of February.
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By Order of the Board














Ng Yim Kong


Lim Kau Chia


Company Secretaries





Kuala Lumpur 


21 February, 2000
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