YINSON HOLDINGS BERHAD (Company No. 259147-A)

NOTES

1. Accounting policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as those used in the preparation of the financial statements for the financial year ended 31 January, 2001.

2. Exceptional items

There was no exceptional item for the current quarter and financial year ended 31 January, 2002.

3. Extraordinary items

There was no extraordinary item for the current quarter and financial year ended 31 January, 2002.

4. Taxation

The taxation figures in 2(f) above consist of:




 Current 

 Current 




 Quarter 

 Year to date 











 RM'000 

 RM'000 









Current year's provision

142            

            559 









Transfer to deferred taxation

             239 

             314 









Prior years' under or over-provision

             -   

              -   











           381 

            873 

The effective rate of taxation of the Group for the current quarter and financial year ended 31 January 2002 is higher than the standard rate of taxation applicable due principally to certain expenses being disallowed for tax purposes.

5. Sale of investment and properties

There were no profits on sale of investment and properties for the current quarter and financial year ended 31 January, 2002.

6. Quoted securities

There was no purchase or disposal of quoted securities for the current quarter and financial year ended 31 January, 2002.
7. Changes in the composition of the Company

During the current financial year ended 31 January, 2002, the Company subscribed 30 % equity interest in a newly incorporated company in Malaysia, DK-Yinson (M) Sdn. Bhd., for cash consideration of RM30,000.

8. Status of corporate proposals

On 14 December 2001, Arab-Malaysian Merchant Bank Berhad had announced on behalf of the Board of Directors of the Company the following proposals:

a. Proposed bonus issue of 11,880,000 new ordinary shares of RM1.00 each to be credited as fully paid to the existing shareholders of the Company on the basis of three (3) new shares for every five (5) existing shares held on entitlement date to be determined;

b. Proposed renounceable two-call rights issue of 11,880,000 new shares at an indicative issue price of RM1.00 per share on the basis of three (3) new shares for every five (5) existing shares held before the Proposed Bonus Issue;

c. Proposed employee share option of up to ten percent (10%) of the issued and paid-up capital of the Company; and

d. Proposed increase in the authorised share capital of the Company from RM25,000,000 to RM100,000,000 by the creation of an additional 75,000,000 shares.

9. Debt and equities securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial period to date.

10. Group borrowings 
Details of total Group’s borrowings as at 31 January, 2002 are as follows: 



 RM'000 

 RM'000 

 RM'000 











 Secured 

 Unsecured 

 Total 










Short term borrowings
      3,985 

      27,288 

     31,273 







               


Long term borrowings
      4,353 

       7,395 

       11,748 











      8,338 

      34,683 

     43,021 

      All the borrowings are in Ringgit.

11. Contingent liabilities

There were no contingent liabilities at the date of this report. 

12. Off  balance sheet risk

There were no financial instruments with off balance sheet risk at the date of this report.

13. Material litigation

There was no material litigation at the date of this report. 

14. Segmental information

The analysis of the Group operations by industries for the financial year are as follows:













 Profit/(Loss) 
 Total  






 Before 
 Assets 





 Turnover 
 Taxation 
 Employed 





 RM'000 
 RM'000 
 RM'000 










Transport 


       53,672 
               595
       70,721 


Trading


       83,299 
942
       26,099 


Rental of properties

            365 
               139
         8,888 


Investment


              -   
               (331)
            144 













       137,336 
               1,345 
105,852        










15. Material changes in the profit before taxation and minority interests for the quarter reported on as compared with the immediate preceding quarter.

The group recorded a net profit before taxation and minority interests of RM0.536 million for the fourth quarter of the current financial year ended 31 January, 2002 compared to RM0.193 million for the immediate preceding quarter.  The increase was mainly attributable to slight improvement in profit margin of transportation services.  

16. Review of the performance of the Company and its principal subsidiaries. 

For financial year ended 31 January, 2002, the Group’s turnover increased by 13.6 % to RM137.336 million compared to RM120.924 million for the preceding year corresponding period.  The increase in turnover was mainly attributable to increase in demand for construction materials and transportation services.

The Group recorded net profit before taxation and minority interests of RM1.345 million compared to RM0.666 million for the preceding year corresponding period.  The increase in net profit before taxation was attributable to slight improvement in margin of transportation services.
In the opinion of the Directors, the results for the current financial year under review have not been affected by any transaction or event of a material or unusual nature.

17. Material events subsequent to end of period

On 7 February 2002, the Company Secretary had announced on behalf of the Board of Directors the proposed acquisition by Yinson Transport (M) Sdn Bhd, the wholly owned subsidiary, of a parcel of vacant industrial leasehold land for RM5,250,000 and proposed settlement of debts amounting to RM2,819,352 owing by two trade debtor companies.  Details of the announcement (reference No. GM-020207-5C9FA) could be obtained from the Kuala Lumpur Stock Exchange web site.   

Other then the abovementioned, there has not arisen in the interval between the end of the period reported on and at the date of this report event of material nature.

18. Prospects for the next financial year

Barring unforeseen circumstances, the Group’s performance for the next financial year is expected to remain satisfactory. 

19. Seasonal or cyclical factors

traditionally occur in the first or fourth quarter of the financial year when there were fewer working days. 

20. Variance of actual profit from forecast profit

The Group did not issue any profit forecast during this financial period.
21. Dividend 

The Board of Directors proposed a first and final dividend of 1.5% less tax (2001: First and final dividend 1.5% less 28% tax) in respect of financial year ended 31 January 2002.  The proposed dividend will be subject to the shareholders’ approval at the Annual General Meeting to be decided at a date which shall be announced later. 
BY ORDER OF THE BOARD
Company Secretary

Johor Bahru

29 March, 2002
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