YINSON HOLDINGS BERHAD (Company No. 259147-A)

NOTES

1. Accounting policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as those used in the preparation of the financial statements for the year ended 31 January, 2001.

2. Exceptional items

There was no exceptional item for the current financial period ended 31 July, 2001.

3. Extraordinary items

There was no extraordinary item for the current financial period ended 31 July, 2001.

4. Taxation

The taxation figures in 2(e) above consist of:



 RM’000 






Current year's provision
   273 






Transfer to deferred taxation
     41 






Prior years' under or over-provision
           -   







   314 

The effective rate of taxation of the Group is higher than the standard rate of taxation applicable due principally to certain expenses being disallowed for tax purposes.

5. Pre-acquisition profits

There were no pre-acquisition profits or losses for the current financial period ended 31 July, 2001.

6. Sale of investment and properties

There were no profits on sale of investment and properties for the financial period ended 31 July, 2001.

7. Quoted securities

There was no purchase or disposal of quoted securities for the current financial period ended 31 July, 2001.

8. Changes in the composition of the Company

During the current financial period ended 31 July, 2001, the Company subscribed 30 % equity interest in a newly incorporated company in Malaysia, DK-Yinson (M) Sdn. Bhd., for cash consideration of RM30,000.

9. Status of corporate proposals

There were no corporate proposals announced but not completed in the interval at the date of this report.

10. Seasonal or cyclical factors

The Group’s business operations are generally affected by major festivities that traditionally occur in the first or fourth quarter of the financial year when there were fewer working days. 

11. Debt and equities securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial period to date.

12. Group borrowings 
Details of total Group’s borrowings as at 31 July, 2001 are as follows: 


 RM'000 

 RM'000 

 RM'000 











 Secured 

 Unsecured 

 Total 










Short term borrowings
      1,598 

      29,189 

     30,787 







               


Long term borrowings
      3,360 

       4,230 

       7,590 











      4,958 

      33,419 

     38,377 

 All the borrowings are in Ringgit.
13. Contingent liabilities

There were no contingent liabilities at the date of this report. 

14. Off  balance sheet risk

There were no financial instruments with off balance sheet risk at the date of this report.

15. Material litigation

There was no material litigation at the date of this report. 

16. Segmental information

The analysis of the Group operations by industries for the financial period are as follows:



















 Profit/(Loss) 
 Total  






 Before 
 Assets 





 Turnover 
 Taxation 
 Employed 





 RM'000 
 RM'000 
 RM'000 










Transport 


       26,257 
               373 
       61,900 


Trading


       35,749 
              341
       26,520 


Rental of properties


            186 
               15
         9,407 


Investment


              -   
               (112)
            451 













       62,192 
               617 
       98,278 










17. Material changes in the profit before taxation and minority interests for the quarter reported on as compared with the preceding quarter.

The group recorded a net profit before taxation and minority interests of RM0.310 million for the second quarter of the current financial period ended 31 July, 2001 compared to RM0.633 million for the preceding quarter.  The decrease was attributable to expenses incurred for the launching of a subsidiary’s operations during the second quarter of the current financial year. 
18. Review of the performance of the Company and its principal subsidiaries. 

For financial period ended 31 July, 2001, the Group’s turnover increased by 3.6 % to RM62.192 million compared with RM60.033 million for the preceding year corresponding period.  The increase in turnover was mainly attributable to increase in demand for transportation services.

The Group recorded net profit before taxation and minority interests of RM0.617 million compared to RM0.272 million for the preceding year corresponding period.  The improvement in the result was mainly attributable to increase in turnover and improvement in profit margin as there were more working days in the first quarter of current financial year compared with preceding year corresponding quarter that had fewer working days due to long festive holidays.   

In the opinion of the Directors, the results for the current financial period under review have not been affected by any transaction or event of a material or unusual nature.

19. Prospects for the current financial year

Barring unforeseen circumstances, the Group’s performance for the current financial year is expected to remain satisfactory. 
20. Variance of actual profit from forecast profit

The Group did not issue any profit forecast during this financial period.

21. Dividend 

The Board of Directors does not recommend the payment of an interim dividend for the financial period under review. 

22. Reclassification of presentations in the Balance Sheet

Presentations of hire purchase and lease creditors have been reclassified to conform with the 31 January, 2001 audited accounts.

BY ORDER OF THE BOARD

TAN SOO LEONG

Company Secretary

Johor Bahru

26 September, 2001

