YINSON HOLDINGS BERHAD (Company No. 259147-A)

NOTES

1. Accounting Policies

The financial statements are prepared using the same accounting policies and method of computation as those used in the preparation of the financial statements for the year ended 31 January 1999.

2. Exceptional Items

There was no exceptional item for the current financial period ended 31 January 2000.

3. Extraordinary Items

There was no extraordinary item for the current financial period ended 31 January 2000.

4. Taxation

The taxation figures in 2(e) above consist of transfer to deferred taxation of RM220,000.  The deferred taxation contains RM41,000 of  adjustments for under provisions in respect of prior years.

5. Pre-acquisition Profits

There were no pre-acquisition profits or losses for the current financial period ended 31 January 2000.

6. Sale of Investment and Properties

There were no profits on sale of investment and properties for the financial period ended 31 January 2000.

7. Quoted Securities

There was no purchase or disposal of quoted securities for the current financial period ended 31 January 2000.

8. Changes in the Composition of the Company

There were no changes in the composition of the Group during the current financial period ended 31 January 2000.

9. Status of Corporate Proposals

There were no corporate proposals announced but not completed in the interval at the date of this report.

10. Seasonal or Cyclical Factors

The business operations of the Group are not materially affected by seasonal and cyclical factors.

11. Debt and Equities Securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial period to date.

12. Group Borrowings 

Details of total Group’s borrowings as at 31 January 2000 are as follows: 

                                                                                           RM’000

Short term borrowings - secured                                            3,602

                                     - unsecured                                      15,901

Long term borrowings - secured                                            4,177

                                    - unsecured                                         5,768

All the borrowings are denominated in Ringgit.

13. Contingent Liabilities

There were no contingent liabilities at the date of this report. 

14. Off Balance Sheet Risk

There were no financial instruments with off balance sheet risk at the date of this report.

15. Material Litigation

There was no material litigation at the date of this report. 

16. Segmental Reporting

No segmental reporting was prepared as the Group’s activities are predominantly in the provision of transport services and are all located in Malaysia.  The Group treats trading activities as an incidental activity to its transport services.

17. Comments on Financial Results (Current Quarter Compared with the Preceding Quarter)

The Group’s turnover in the fourth quarter increased by 4.7% to RM24.586 million compared to RM23.474 million in the third quarter of 1999.  The Group’s operating profit before taxation for the current quarter was RM152 thousand compared to RM155 thousand in the preceding quarter.   However, the Group recorded a loss after taxation of RM45 thousand for the current quarter compared to a profit after taxation of RM112 thousand in the preceding quarter.  This was mainly due to under provision of deferred taxation in previous financial year.

18. Review of the performance of the Company and its principal subsidiaries. 

For the year under review, the Group recorded a 32% increase in turnover to RM81.278 million.  The increase in turnover was mainly attributable to increase in sales of construction materials.

Profit before taxation increased to RM0.54 million as compared to RM0.248 million in previous year.  The improvement in profit before taxation was mainly due to increased contribution from higher turnover and reduction in interest expense during the current financial year.

In the opinion of the Directors, the results for the current financial period under review have not been affected by any transaction or event of a material or unusual nature.

19. Prospects for the next financial year

Barring unforeseen circumstances, the Group’s performance for the next financial year is expected to be better than the current financial year in view of the continued improvement in the Malaysian’s economy.  

20. Variance of Actual Profit from Forecast Profit

The Group did not issue any profit forecast during the period.

21. Dividend 

The Board of Directors has not decided on the payment of dividend in respect of the financial year ended 31 January 2000 (1999: Final dividend 1% less tax). 
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