YINSON HOLDINGS BERHAD (Company No. 259147-A)

NOTES

1. Accounting Policies

These quarterly financial statements are prepared under the same accounting policies and method of computation as the financial statement for the year ended 31 January 1999.

2. Exceptional Items

There were no exceptional items for the financial period ended 31 July 1999.

3. Extraordinary Items

There were no extraordinary items for the financial period ended 31 July 1999.

4. Taxation

The taxation figures in 2(e) above consist of transfer to deferred taxation and do not contain any adjustments for under or over provisions in respect of prior years.

5. Pre-acquisition Profits

There were no pre-acquisition profits for the period ended 31 July 1999.

6. Sale of Investment and Properties

There were no sale of investment and properties for the period ended 31 July 1999.

7. Quoted Securities

As at 31 July 1999, the Group did not hold any quoted securities, nor were there any purchase or disposal of quoted securities.

8. Changes in the Composition of the Company

There were no changes in the composition of the Company for the period ended 31 July 1999.

9. Status of Corporate Proposals

There were no corporate proposals for the period ended 31 July 1999.

10. Explanatory comments about the seasonality or cyclicality of operations

Not applicable.

11. There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the period ended 31 July 1999.

12. Group Borrowings 

Details of total Group’s borrowings as at 31 July 1999 are as follows: 

                                                                                           RM’000

Short term borrowings - secured                                            2,333

                                     - unsecured                                      16,388

Long term borrowings - secured                                               749

                                     - unsecured                                        5,409

All the borrowings are denominated in Ringgit.

13. Commitments and Contingent Liabilities

The Group’s capital commitment approved and contracted for as at 23 September 1999 (the latest practical date which is not earlier than 7 days from the date of issue of this quarterly report) amounted to Ringgit 1.122 million.  

As at 23 September 1999 there does not exist any Group’s contingent liabilities.

14. Off Balance Sheet Risk

The Group did not have any financial instruments with off balance sheet risk as at 23 September 1999, the latest practical date which is not more than 7 days from the issue of this quarterly report.

15. Material Litigation

There was no material litigation as at 23 September 1999, the latest practical date that is not earlier than 7 days from the date of issue of this quarterly report.

16. Segmental Reporting

No segmental reporting was prepared as the Group’s activities are predominantly in the provision of transport services and are all located in Malaysia.  The Group treats trading activities as an incidental activity to its transport services.

17. Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter

Not applicable. 

18. Review of the performance of the Company and its principal subsidiaries. 

The Group’s turnover for the six months ended 31 July 1999 increased by 32% from RM25.173 million to RM33.218 million, and the Group’s pretax profit increased by 33% from RM0.175 million to RM0.233 million.  The increase in turnover was attributable to increase in sales of construction materials with very low profit margin.

19. Prospects for the current financial year

Barring unforeseen circumstances, the Directors expect the Group’s performance in the second half of the financial year to be better than the first half in the light of the continuing recovery of the Malaysian economy.

20. Explanatory notes for variance of actual profit from forecast profit

Not applicable.

21. Dividend 

The Directors do not recommend the payment of an interim dividend for the period under review.

22. Year 2000 Compliance 

The Group is pleased to confirm that its information technology applications are “Year 2000 Ready” and has made every effort to eliminate the risks of the Y2K issue.
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