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(A)  EXPLANATORY NOTES TO THE INTERIM FINANCIAL REPORT 

 
 
1.  Basis of Preparat ion 

 
 The in ter im f inancia l  s tatements have been prepared under  the 

h is tor ica l  cost  convent ion.  The unaudi ted in ter im f inancia l  s tatements 
have been prepared in  accordance wi th FRS 134:  In ter im Financia l  
Repor t ing  and paragraph 9.22 of  the L is t ing  Requirements of      
Bursa Malays ia Secur i t ies Berhad (“Bursa Secur i t ies” ) .  
 
The in ter im f inancia l  s tatements should be read in  conjunct ion wi th 
the Annual  F inancia l  Repor t  for  the f inancia l  year  ended 31 October 
2008 and the accompanying explanatory notes.   These notes provide 
an explanat ion of  events and t ransact ions that  are s ignif icant  to  an 
understanding of  the changes in  the f inancia l  pos i t ion and 
performance of  the Group s ince the year  ended 31 October 2008.    

 
 
2.     Account ing Pol icies 
 

The account ing  pol ic ies and methods of  computat ion adopted for  the 
in ter im f inancia l  s tatements are consistent  wi th those of  the audi ted 
f inancia l  statements for  the year  ended 31 October 2008.   
  

 
3.  Seasonal  or Cycl ical  Factors 

 
 The Group recognises tu i t ion fee income based on the number of  

teaching per iods over  the ent i re durat ion of  the respect ive courses.   
The revenue and prof i t  for  the second and fourth quar ter  of  each 
f inancia l  year  are usual ly h igher  due to more c lasses being 
conducted for  courses f rom inst i tut ions in  both the Nor thern and 
Southern Hemisphere.  
 
 

4.  Unusual  Signi f icant  I tems  
 
 There were no unusual  i tems af fect ing assets,  l iab i l i t ies,  equi ty,  net  

income or cash f lows dur ing  the current  f inancia l  year- to-date.  
 
 
5.  Changes in Est imates 

 
 There were no changes in  est imates of  amounts reported in  pr ior  

in ter im per iods of  the current  f inancia l  year  or  changes in est imates 
of  amounts repor ted in  pr ior  f inancia l  years that  had a mater ia l  ef fect  
in  the cur rent  quarter  and year- to-date resul ts.  
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6.  Changes in Debt  and Equity Securi t ies 

 
 There were no issuances,  cancel la t ions,  repurchases,  resale and 

repayments of  debt  and equity secur i t ies dur ing the cur rent  f inancial  
year- to-date.  

 
  
7.  Dividends Paid 

 
 There were no d iv idends paid dur ing  the cur rent  f inancia l  year- to-

date.  
 
 
8.  Segmental  Report ing 

 
 The Group is  pr inc ipal ly invo lved in  educat ion act iv i t ies car r ied out  in 

Malays ia and according ly no segment  repor t ing  has been prepared.   
 
 
9.  Material  Subsequent  Event   

 
There were no mater ia l  events subsequent  to  the end of  the cur rent  
quar ter .  
 

 
10.  Changes in the Composit ion of the Group  
 

There were no changes in  the composi t ion of  the Group dur ing the 
cur rent  f inancia l  year- to-date.   

 
 
11.  Changes in Cont ingent  Liabil i t ies or Cont ingent Assets  

 
 There were no cont ingent  l iab i l i t ies or  cont ingent  assets of  the Group 

s ince the last  annual  balance sheet date.   
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(B)  ADDITIONAL INFORMATION REQUIRED BY THE LISTING 
REQUIREMENTS OF BURSA SECURITIES (PARAGRAPH 9.22 AND 
APPENDIX 9B)  

  

 
1.  Review of Performance 

 
 

  
Second 
Quarter  

Second 
Quarter   

Period 
Ended   

Period 
Ended 

  30/4/2009  30/4/2008  30/4/2009  30/4/2008 

  RM'000  RM'000   RM'000   RM'000 

Revenue 27,927  24,041   48,782  42,108 

        

Profit before taxation 7,901  6,607  10,203  8,018 

 
 

 For  the second quar ter  under  review,  the Group’s  revenue increased 
by 16% f rom RM24.0 mi l l ion last  year  to  RM27.9 mi l l ion.  The Group’s 
prof i t  before taxat ion grew by 20% f rom RM6.6 mi l l ion last  year  to 
RM7.9 mi l l ion.   
 
For  the per iod ended 30 Apr i l  2009, the Group’s  revenue increased by 
16% f rom RM42.1 mi l l ion last  year  to  RM48.8 mi l l ion.   In  l ine wi th the 
h igher  revenue achieved,  the Group’s prof i t  before taxat ion for  the 
per iod  ended 30 Apr i l  2009 increased by 27% f rom RM8.0 mi l l ion last  
year  to  RM10.2 mi l l ion.   
 
The growth in revenue and prof i ts  for both the second quarter  and 
f inancial  year- to-date was dr iven by higher student  numbers and 
increase in the number of  programmes of fered.  
 
 

 
 
2.  Material  Changes in the Prof it  Before Taxat ion for  the Quarter 

Reported on as Compared to the Immediate Preceding Quarter  
 

  
Second 
Quarter   

First 
Quarter    

  30/4/2009   31/1/2009  Increase 

  RM'000   RM'000   RM'000 
  
Revenue 27,927   20,855   7,072 

      

Profit before taxation 7,901   2,302  5,599 
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The Group recorded a h igher  prof i t  before taxat ion of  RM7.9 mi l l ion 
for  th is  quarter  as compared to RM2.3 mi l l ion recorded in the 
immediate preceding quar ter  due to h igher  revenue achieved.   The 
h igher revenue was due to more c lasses being conducted in  the 2nd 
quar ter  of  the f inancia l  per iod for  courses f rom inst i tut ions in  both 
the Northern and Southern Hemisphere.  

 
 
3.  Commentary on Prospects  

 
 The current  g lobal  f inancia l  cr is is  has created a lo t  of  uncer ta int ies 

across many count r ies.  
 
In  i ts 23 years of  exis tence,  HELP has exper ienced heal thy growth 
even dur ing  economic downturns.  
 
We expect  the af fordable cost  of  educat ion in  Malays ia to remain 
at t ract ive to both local  and fore ign s tudents par t icular ly f rom 
developing count r ies.  
 
Our  f ranchise programmes cont inue to grow in Vie tnam and 
Indonesia.  
 
We are explor ing  expor t ing  our  programmes to Cambodia and the 
Af r ican cont inent .  
 
Based on the above,  the Directors expect  the performance of  the 
Group to be sat isfactory for  the f inancia l  year  ending 31  October 
2009.   
 
 

4. Statement and Variance on Prof it  Forecast /Guarantee 
 
The Group has not  provided any prof i t  forecast  or  prof i t  guarantee in 
a publ ic  document  for  the cur rent  f inancia l  per iod.  
 

 
5.  Taxat ion 
  

   
Current  Year 

Quarter  
Current  Year-

To-Date  

  RM'000  RM'000 

     

 Current  per iod charge 2,571  3,646 

    

 2 ,571  3,646 
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The ef fect ive tax rate of  the Group for  the cur rent  year  quar ter  and 
current  year- to-date is  h igher  than the s tatutory tax rate due 
pr inc ipal ly to  tax losses of  subsid iar ies which were not  avai lab le for  
Group re l ief  and cer ta in expenses that  were not  deduct ib le for  tax 
purposes.   

  
  
6 .  Prof its/(Losses)  on Sale of  Unquoted Investments and/or 

Properties  
 
 There were no sales of  unquoted investments or  propert ies dur ing  the 

cur rent  quar ter  and f inancia l  year- to-date.  
 

 
7.  Quoted Securi t ies other  than Securi t ies in Exist ing Subsidiaries 

and Associated Companies 
 
 There were no investment  in  quoted secur i t ies as at  the end of  the 

report ing per iod.   
 
 

8.  Corporate Proposals 
 

(a)  Status of  Corporate Proposals 
 

 On 14 March 2008, the Company announced the proposed acquis i t ion 
by HELP Univers i ty  Col lege Sdn Bhd, a whol ly-owned subsid iary of  
the Company f rom Juta Permai  (M)  Sdn Bhd of  a leasehold land 
measur ing  approximate ly 23.29 acres in  Seksyen U4 (Subang 
Del ima) ,  Muk im of  Sungai  Buloh,  Dis t r ic t  of  Peta l ing,  State of  
Selangor  for  a tota l  cash considerat ion of  RM20,290,248 ( “Proposed 
Acquis i t ion”) .  
 
The Economic Planning Uni t  (Fore ign Investment  Commit tee)  had 
vide i ts  le t ter  dated 22 May 2008,  s tated that  i t  has no object ion to 
the Proposed Acquis i t ion.  The Proposed Acquis i t ion is  pending 
fu l f i lment  of  the condi t ions precedent  in  the Sale and Purchase 
Agreement  and the approvals  f rom the re levant  author i t ies.  
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(b)  Status of  Uti l isation of  Proceeds Raised from the Company’s  
l ist ing on 22 May 2007 

  
The proceeds ra ised f rom the Company’s  l is t ing  have been ut i l ised in  
the fo l lowing manner :  

 
 
 
 
Purpose  

 
 

Proposed  
Ut i l isat ion  

Actual  
Ut i l isat ion  

as at  30  Apr i l  
2009   

 
 T imeframe for  

Ut i l isat ion   

  
RM ’000 

 
RM ’000 

 

    
Im provem ent  to  

ex is t ing  fac i l i t ies  
4 ,000  4 ,000  By 21 

Novem ber  2008  
 

Inves tm ent  in  and     
deve lopm ent  o f  
in te l l ec tua l  p roper t y,  
inc lud ing  s ta f f  
deve lopm ent  

 

2 ,660  2 ,660  By 21 Ma y 
2009  

In terna t iona l  bus iness  
deve lopm ent  

 

1 ,179  1 ,179  By 21 
Novem ber  2008  

W ork ing  cap i ta l  1 ,982  1 ,982  By 21 Ma y 
2008  

 

 9 ,821  9 ,821   

    

 
 
9 .  Group Borrowings and Debt  Securit ies  

 
 The Group’s  borrowings as at  the end of  the report ing  per iod is  as  

fo l lows:   

 
 RM'000  
Hire purchase credi tors  

  

  Short  term port ion payable wi th in one year    11 

 11 

 
 
10.  Off  Balance Sheet Financial  Instruments 

 
 There were no f inancia l  inst ruments wi th of f  balance sheet r isk  as at  

30 Apr i l  2009. 
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11.  Material  Li t igation 
 

 There were no mater ia l  l i t igat ion as at  30 Apr i l  2009.  
 
 

12.  Dividends 
 

 The Board of  Directors does not  recommend any d iv idend  for the 
second quarter ended 30 Apri l  2009. 

  
 
13. Earnings per share at tr ibutable to equity holders of  the 

Company 
  
(a)  Basic earnings per share 

  
The basic  earn ings per  share for  the cur rent  f inancia l  year- to-
date has been calculated based on the Group's  prof i t  for  the 
cur rent  f inancia l  year- to-date at t r ibutable to the equity holders 
of  the Company of  RM6,557,000 and on the weighted average 
number  of  88,776,000 ord inary shares in  issue dur ing  the 
per iod.  
 

(b)   Ful ly di luted earnings per share 
 

Ful ly d i lu ted earn ings per  share were not  computed as there 
were no potent ia l  ord inary shares to be issued as at  the end of  
the report ing per iod.  
 

 
 
 
 
 
 
 
 
 
 
BY ORDER OF THE BOARD 
 

Chua Siew Chuan (MAICSA 0777689)  
Tan Ai Ning (MAICSA 7015852) 
Company Secretar ies 
 
 
 
Kuala Lumpur 
26 June 2009 
 


